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RATE REGULATION IN KANSAS. 


N his report to the Governor upon the effects of the fire 
insurance rate regulation law, Insurance Superintendent 
Barnes of Kansas claims that some $500,000 of premiums 
have been saved to propertyowners since June 1 last, and es- 
timates the average reductions in premiums at about four- 
teen per cent in 187 rated towns, and at about twenty per 
cent on mercantile risks in Topeka. Assuming that the aver- 
age reduction throughout the State was fifteen per cent; that 
the volume of insurance written in 1909 was equal to that in 
1908, and that the losses incurred were approximately the 
same amount in 1909 as in 1908, a loss ratio for 1909 of 
seventy-three per cent is indicated. Adding to this the seven 
per cent required to be paid in various forms of taxes and 
fees in Kansas (according to the Superintendent’s figures), 
and a total of eighty per cent of premiums is reached, ex- 
clusive of commissions and operating expenses. As these 
(excluding taxes) averaged 36.5 per cent in 1908, there is a 
clear loss indicated on Kansas business of 16.5 per cent of 
premiums thereon. How long the fire insurance companies 
can or will stand this drain is an open question; but to the 
casual observer there would seem to be no good reason why 
Kansas people should secure their fire insurance below cost. 
Certainly those who are dependent upon the fire insurance 
business for a living cannot secure the necessaries of life be- 
low cost; and until, and unless, the prices of food, clothing, 
etc., are subjected to State regulation, the price of fire insur- 
ance should not be thus discriminated against. 
* * x * * 

Mr. Barnes recommends that the tax law of Kansas should 
be repealed, and that only the firemen’s pension tax be con- 
tinued, and a sufficient sum to maintain the Insurance De- 
partment be levied upon and apportioned among the insur- 
ance companies. This is all very good; but Mr. Barnes holds 
that the reduction of expense thus brought about should be 
offset by a corresponding further reduction in premiums be- 
low what they now are. It seems to be a losing proposition 
for the fire insurance companies in any event. 
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At last the worm has turned, and application has been 
made in the Federal Court at Topeka for an injunction to 
restrain the Insurance Superintendent or other State officials 
of Kansas from enforcing the rate regulation law against the 
fire insurance companies, This action is brought in order to 
test the constitutionality of the law. Pending a decision in 
this case, it is expected that the companies will comply with 
the law, and with the orders issued by Superintendent Barnes, 
including the recent one reducing premiums on dwellings, 
boarding houses, barns, etc., from March 10, despite the ap- 
parent omission of a hearing on the subject. The outcome 
of the new litigation will be awaited with much interest by 
fire underwriters; and legislators in other States would do 
well to hold up any intended legislation of similar character 
at least until a decision is rendered in the above-mentioned 
case, and thus perhaps avoid passing laws only to have them 
nullified. 





HE business interests of Massachusetts are gravely 
threatened by a bill introduced by Assemblyman Carl- 
ton, which would make it illegal for any fire insurance com- 
pany operating in that State to be or become “a member of 
or a party to any pool, trust, agreement, combination, con- 
federation or understanding, whether the same is made in 
this State or elsewhere, with any other corporation, partner- 
ship, individual, or any other person or association of per- 
sons, to regulate or fix, either in this State or elsewhere, the 
price or rate of fire insurance, or to maintain said price or 
rate when so regulated or fixed,” and attaching a penalty of 
not less than $50 or more than $1000 for each offense. It 
was just such an extra-territorial law as this that drove all 
of the fire insurance companies out of the State of Arkan- 
sas a few years ago. The commerce of Arkansas, not be- 
ing nearly so large as that of Massachusetts, did not suffer 
to the extent that the merchants and manufacturers of the 
Bay State would in case of the withdrawal of all fire insur- 
ance companies from the State; but they did feel the lack 
of adequate insurance so keenly that they soon secured the 
repeal of the objectionable law. The Bay State Solons may 
govern their own Commonwealth as they may deem best; 
but if, in their efforts to govern the balance of the universe, 
they deprive their constituents of necessary insurance pro- 
tection, they may be expected to be called sharply to account 
therefor. 





HE Attorney-General of Indiana, who has been strenu- 
ously endeavoring to obtain evidence sufficient to con- 

vict the fire insurance companies operating in Indiana of 
violation of the anti-trust law, has manifestly been unsuc- 
cessful in his search, for he has now asked for an order of 
court requiring all such companies to produce all books, pa- 
pers, records and correspondence with field men’s organiza- 
tions, rating bureaus, etc., since 1906. This is in addition to 
his request for answers to 236 interrogatories submitted some 
time since. Without reference to any possible guilt on the 
part of the companies, it would seem that the effort to force 
them to produce evidence which, if they had been guilty, 
would tend to convict them, is contrary to the rules of evi- 
dence, which do not require a party accused or suspected of 
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crime to give any testimony which might in its nature tend 
to incriminate the party so accused or suspected. If the 
Attorney-General cannot secure any evidence except by re- 
course to such unfair methods, it would be better for him to 
drop the matter entirely. 





BILL recently introduced in the New York Assembly 
would impose stringent regulations upon Lloyds and 
inter-insurance associations in New York, and would tend to 
place the business of such associations upon a firmer basis. 
A large discretionary power is given by the bill to the Su- 
perintendent of Insurance, and all such Lloyds and inter-in- 
surance associations would be under close supervision by the 
Insurance Department. Since the palmy days of Lloyds pro- 
moters, some fifteen to twenty years ago, when the mushroom 
growth and limited responsibility of most of such organiza- 
tions put them into bad odor, the tendency has been in the 
direction of gradually improving conditions; and if the bill 
above mentioned shall become a law, the position of such 
Lloyds and inter-insurance associations as can pass muster 
will be much better than hitherto occupied by them in the 
business world. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK 


The mid-year meeting of the executive committee of the National 
Association of Life Underwriters will be held at the Hotel Astor, 
New York, Friday, April 6. 

The Supreme Court of the United States has decided that the so- 
called policy loans or premium lien-note loans of insurance com- 
panies are not liable to local taxation. The case was that of the 
parish of Orleans and the city of New Orleans against the New York 
Life. The local authorities levied a tax on policy loans. In the case 
of the New York Life it was sought to collect the tax on loans aggre- 
gating $568,900. The company brought the suit in the United States 
Circuit Court for the Eastern District of Louisiana to enjoin the col- 
lection of the tax. The court held that the policy loans were not loans 
in the ordinary sense of the term, but rather partial and anticipated 
settlements by the company of its ultimate liability under the policies 
to its policyholders. An injunction was issued, from which decree 
an appeal was brought to the Supreme Court of the United States. 














CHICAGO AND THE WEST. 


A. L, Bowen has joined the Arkansas agency of the United States 
Annuity and Life in connection with Manager T. N. Maynard, the 
firm being Maynard & Bowen. 

The Circuit Court, at Chicago, found J. Edson McEldowney guilty 
of contempt of court in connection with his litigation against the 
National Life of the United States of America in conjunction with 
Gustave Myers, which has been in progress for several years. 
McEldowney had made charges against Master in Chancery Zeisler, 
who was appointed by the court as referee in the case, and after an 
extended hearing the court held that the contempt was flagrant and 
unjustifiable and imposed a fine of $50. 

The Columbian National Life has appointed Bert Goldsmith man- 
ager for California, succeeding Julius Bohm. Mr. Goldsmith has been 
in charge of California under the Bohm Pacific Coast general agency. 

Ed. L. Williams of Louisville, who had a general agency contract 
with the Security Life of Chicago for nine Southern States, sued the 
company for breach of contract, claiming that it had not given him the 
exclusive representation. The case was tried at Louisville, and on 
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evidence that the general agent had not complied with his part of the 
contract regarding payment for business written, the court held that as 
he was in default and had not tendered payment of the amount he 
could not sue the insurance company for what he held it owed him. 
To avoid this instruction to the jury the attorney for Mr, Williams 
dismissed the case. 

The Reliance Life has opened a St. Louis branch with B. F. Myers 
as supervisor, having charge of Southeastern Missouri and Southern 
Illinois. 

J. H. Upton has retired as actuary for the International Life of St. 
Louis to go with the Iowa State Life, and is succeeded as consulting 
actuary by John F. Roche. 

The San Francisco office of the Pacific Mutual Life takes first 
place for commercial accident business in January, Chicago standing 
second, St. Louis third and Los Angeles fourth. 

The National Assurance Company of Wilmington, Del., in. process 
of organization, has written to almost every general agent in Chicago 
asking if he will take the Chicago agency and how much business he 
can be counted on for. The concern is understood to be backed by 
H. P. Townsley, former president of the Union Life of New York, 
which was wound up by the New York Insurance Department last fall. 


Gilbert Congdon, secretary of the Empire State Surety Company, 
was in Chicago last week on his way to St. Louis. 


NOTES FROM PHILADELPHIA. 


President L. G. Fouse of the Fidelity Life spoke on Friday before 
the legislative commission on the revision and codification of the 
revenue laws of the Commonwealth. He protested against what he 
termed the discrimination that is practiced against the mutual com- 
panies, which are taxed four mills on their investments, while stock 
companies only pay five per cent on their capital stock. As an illus- 
tration he cited the case of the Penn Mutual, which pays a tax on 
over $60,000,000 of personal property, or about $240,000 a year, whereas 
if it was taxed on its capital stock the amount paid would be compara- 
tively insignificant. He also criticised the discrimination practiced in 
favor of the home companies, which are taxed eight mills on their 
premiums, while outside companies must pay a tax of two per cent. 
He contended that such a system was not good business and unjust. 
Questioned as to whether the changes he advocated could be brought 
about without a loss to the Commonwealth, he said: “If the Common- 
wealth would tax all companies one per cent, and enforce the tax 
against all companies, beneficial as well as all others, I do not think 
there would be any appreciable loss.” 

A meeting of the Girard Life of Philadelphia was held to-day to 
take action on the proposed increase of the capital stock to $500,000. 
Up to December 31, 1909, there had been $419,040 subscribed to the 
amount. The new stock was offered at $17.50 per share. 





THE MIDDLE STATES. 





Life Underwriters Association of New York. 


The twenty-third annual meeting and banquet of the Life Under- 
writers Association of New York was held at the Hotel Plaza on Thurs- 
day, February 24, and proved to be one of the most interesting in the 
long series of festive gatherings. Owing to the absence of Donald G. 
C. Sinclair, the meeting was presided over by C. V. Dykeman. Mr. Sin- 
clair, who had served the association as its president in the year just 
closed, is spending a short time in the South, to recover his health. 
His absence was very much regretted. 

Mr. Dykeman, on calling the members to order after the dinner, said 
that the association was in a very flourishing condition, its member- 
ship roll showing that only six members were in arrears for dues, and 
that the treasury had five times as much money on hand as at the be- 
ginning of the year. He read a telegram from Governor Hughes of Ne'w 
York, expressing his regret at not being able to be present and ex- 
tending congratulations and good wishes to the members of the asso- 
ciation. Mr. Dykeman then introduced Hugh Millar, president-elect, 
who briefly thanked the members for the honor conferred. He said 
that the members of the association were working together for the good 
of the entire profession, and not simply for what there was in it for 
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themselves. He added, ‘If everybody had asked before doing anything, 
‘what is there in it for me?’ we would still be in the jungle throwing 
cocoanuts at each other.” 

The next speaker was Wm. H. Hotchkiss, the Superintendent of In- 
surance of the State of New York. He expressed his appreciation at 
again meeting the members of the association and said that since meet- 
ing with them last year at a time when he was new to the insurance 
business he had learned a great many things. One of the first things he 
had learned was, that he had in the Insurance Department a magnifi- 
cent body of workers, comprising men of ability, loyalty, and of great 
capacity for work. During the year but two changes had been made in 
the staff, and these had been caused by death. He felt it a pleasure to 
pay this tribute publicly to the staff bequeathed to him by his pre- 
decessors. He had also learned many things about the business and he 
was anxious to still further improve the conditions. Particular stress 
was laid upon “twisting,” and he thought that some means could be 
devised of reaching men, who, without misrepresenting, did unsettle 
men’s minds as to the value or conditions of the insurance they carried. 
Some amusement was created by the account of the various names be- 
stowed upon the Insurance Department and the Superintendent. One 
name applied, which particularly amused him, was that of “petty 
satrap.’’ He also spoke of the joy of ‘‘power” which had been experi- 
enced by him during the year. He added, however, that as a result of 
his year’s work he felt there was a better understanding between the 
agents and the Department, as well as between the companies and the 
Department. He closed by saying that he felt he was working in a 
great field, in a great cause, with great fellows. 

D. F. Appel, vice-president of the New England Mutual Life of 
Boston, was the next speaker introduced and he made a most interesting 
address. As one who had attained executive position by way of the 
field, he wanted to assure his hearers that there was no gulf between the 
office and the field, that the men in the home office were only too willing 
to help the agents straighten out their difficulties. In connection with 
the Insurance Departments, he said that the duty of the Departments 
was to enforce the laws, and that his experience had shown him that 
the supervising officers were always ready to meet the officers of the 
companies and to get at the bottom of any misunderstanding. The 
speaker dwelt on the present tendency of the business towards low 
rates and high dividends, and pointed out the fact that with the in- 
creased liberality in policy conditions such a course might prove dan- 
gerous in the long run. Discussing the section of the New York law 
limiting new business, he felt that it was dangerous in that it did not 
permit a company to grow proportionately. The increase permitted a 
company of $100,000,000 in force was not enough for a company with 
$2,000,000,000 in force. The ultimate result would be an increasing mor- 
tality, a smaller margin of savings and correspondingly decreased divi- 
dends. Taking up the question of competition, he told the agents that 
competition was a good thing, and gave a definition of a competitor ‘“‘as 
a busy man who gets in your way.’’ He looked upon the future of life 
insurance as being particularly bright, pointing out that new fields 
were being opened, among them being requirements by bankers of life 
insurance policies in addition to collateral for loans; the great spread 
of partnership insurance and the insuring by corporations of men 
whose brains were valuable to them. At the close of his address Mr. 
Appel was enthusiastically applauded. 

The next speaker was the Rev. Geo. R. Van DeWater, who occupies 
the position of chaplain of the association. He was in his usual good 
form and created much amusement by his clever sallies at portions of 
Mr. Appel’s speech. He said his text for the evening was that used by 
President Taft before the Association of Life Insurance Presidents at 
Washington a few weeks ago, when he said that he did not read his 
policies, but trusted the men who explained them. The doctor pointed 
out the necessity for putting confidence in people in this world, and 
told his hearers that they could best succeed by being open and above 
board in all their dealings. 

The last speaker of the evening was Wm. J. Tully, general solicitor 
for the Metropolitan Life. Mr. Tully said that in view of the part he 
had taken in the legislation of the past few years, he could express him- 
self as satisfied with the result of the legislation in New York last 
year, which, he felt, made the New York insurance code a model law. 
He said that section 91, adopted last year, was one that dignified th« 
law and protected the agents in that it made certain, under proper 
supervision, the employment of the best class of men. Section 63, per- 
mitting the Superintendent of Insurance to take charge of companies of 
all sorts which are likely to become a menace to the public, was a good 
section and has already been introduced in a number of legislatures 
this winter. He touched upon the investigation now proceeding at 
Albany affecting legislators and said that his experience had shown 
him that the great majority of men in political life were honest, in 
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the same way that the insurance investigation had shown the honesty 
of insurance men generally. 

At the annual meeting preceding the banquet, officers were elected 
as follows: Hugh G. Millar, president; W. T. Diefendorf, first vice- 
president; Wm. McElligott, second vice-president; Edward W. Allen, 
third vice-president; F. C. Staniland, secretary; C. A. Wardle, treasurer. 
Executive Committee—C. V. Dykeman, W. C. Johnson, J. F. Myrick, 
Edward W. Lee and G. H. Linsz. The arrangements for the banquet 
were in the hands of a committee headed by Tilden Blodgett, and the 
unanimous opinion was that the work was well done. 





Perfect Protection Policy of the Liberty Life. 


The New York Insurance Department has given its approval to the 
issuance of a policy form by the Liberty Life of New York, styled 
“Perfect Protection.” This form provides life insurance, disability in- 
surance, and an annuity commencing at age seventy. In a circular de- 
scribing the plan, prepared by Vice-President Wilbur S. Tupper, he 
says: “The perfect protection policy provides death benefits in the 
fullest form; pays disability benefits until age seventy, and then pro- 
vides an old-age pension, to take care of the insured for the rest of 
life. What other insurance does partially, this does completely. It 
not only insures; it assures.” He also points out that the combination 
policy covering the various kinds of personal protection means a saving 
of cost, for the renewal commissions cannot, under the New York law, 
exceed 7% per cent. The disability insurance renews, as a matter of 
course, the premium being properly a part of the life rate. 

This contract, by providing for the partial loss as well as the total 
loss, makes a strong appeal to the man who realizes that disability, 
either partial or total, means a heavy financial loss. Agents should 
find the policy a comparatively easy one to sell, and on account of the 
disability feature it should renew with more than usual regularity. 





-An Opportunity for Good Solicitors. 


On another page of this issue of THE SPECTATOR a life insurance 
company invites applications from men desirous of engaging in the life 
insurance business, either as whole or part-time men. The company is 
one of the oldest in the country and has a splendid record in every 
respect. It is financially strong and its contracts are easy to sell. 
The States of Pennsylvania, Maryland, Virginia and North Carolina are 
fertile fields for life insurance, and this, with the standing of the com- 
pany, should make an agency contract most profitable. This oppor- 
tunity is an exceptional one, in that the company will make direct 
home-office contracts with those who meet its requirements. 





No Compensation to Helpers. 


The Pittsburg agency of the Equitable Life, under Manager Edward A. 
Woods, has for a number of years confined the payment of commissions 
to Equitable agents. It has now determined to do away with the prac- 
tice of paying helpers or handshakers for assistance. A circular letter 
was sent to all the agents under contract on March 1, in which the 
new rule is laid down as follows: 


After April 1, 1910, no part of an agent’s commission upon an Equi- 
table policy shall be paid, or permitted to be paid, directly or indi- 
rectly, either to any broker, agent of any other company or so-called 
“helper” or ‘“‘handshaker,’’ or to any person not under written contract 
with the Equitable to give it exclusively his life insurance business. 
No part of any commission must be paid to any person whose name is 
not signed to the application as solicitor. We wish it known that 
Equitable agents earn all they get by the service rendered, and that, 
notwithstanding the practice elsewhere, Equitable policies are sold 
only by Equitable agents, who understand them, and the Equitable 
does not receive business from, or pay for any alleged services by, 
outsiders. This agency is being conducted for its own members. 





Federal Corporation (Income) Tax. 


A pamphlet issued by the American Reserve Fund of New York 
against the income tax refers to the suit brought against the New 
York Life to test the validity of the Federal corporation tax. The 


pamphlet says: 

The facts presented in this suit are representative of those existing in the 
transactions of all strictly mutual life insurance companies in the country. 
Some of these facts do not and cannot exist in the business of any corporation 
mentioned in any one of all the other suits now b gener — and the unconstitutional 
provisions of the tax law are more forcibly an clearly established by the facts 
incident to the business of the New York Life than can be demonstrated in the 
case of any other corporation not conducting its business in like maner under 
i control. 
list nie suit carries with it the interest of every life policyholder in the land and 
brings to the attention of the court the fact that this tax is, in the last resort, 
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strictly a direct tax upon each policyholder without color of authority in the Con- 


stitution for the method by which it is imposed. It is estimated that the life 
companies will be required to pay many millions of dollars “excise tax” unless 
the law is decided void or repealed. This amount, under express provision of the 
tax law, cannot be taken out of the income appropriated to the required reserve 
funds, and therefore must be taken out of the surplus earnings heretofore appor- 
tioned to the policyholders, thereby increasing, by the amount of the tax, the net 
cost of their insurance. Thus, in the practical operation of the”law every life 
policyholder is individually assessed and made to pay a direct tax which is in no 
sense as “excise tax.” 

A second point is made in the bill of complaint—also covered by Governor 
Hughes in his message advising rejection of the proposed constitutional amend- 
ment providing for an income tax—that a large amount of the funds of the com- 
pany, invested in Government, State and municipal bonds, otherwise tax exempt 
and purchased before the enactment of this tax law, and which, with the bonds 
of foreign governments and municipalities, aggregate a sum in excess of $77,000,- 

, are now made to pay a tax which unexpectedly reduces the small rate of in- 
come derived therefrom. 

Additional points are made in effect as follows: 

(3) That the law imposes a tax upon the income of real estate which is a 
direct tax, and therefore invalid as an “excise tax.” 

(4) That this so-called ‘excise tax’ is not uniform in its actual application, in 
that it gives to foreign life companies far more favorable terms in the computa- 
tion of net income than to domestic. 

(5) That the exemption from the tax of all fraternal beneficiary organizations 
is oppressive upon the holders of ordinary life policies and is a failure in the 
uniformity requisite to the validity of an “excise tax.” 

A sixth legal question, in which all holders of life policies are much concerned, 
is involved in this suit and is not raised in any other now pending. As, by the 
insurance law of the State of New York, all surplus earnings of the New York 
Life remaining in each year after lawful reservations, must be apportioned to its 
ayer age as in such insurance law prescribed, and therefore the New York 

ife holds no surplus profits or gains not belonging to its policyholders, it is 
for the Supreme Court to decide whether Congress has the power, under the 
pve of an “excise tax,” to divert a penny of such surplus from those to whom 
it belongs. 

In view of the importance of the special questions raised in this suit, counsel 
for the plaintiffs therein is endeavoring to secure a hearing by the Supreme Court 
before its decision of any of the cases now in line for argument in that court. 





Albany. 


[FRoM OUR OWN CORRESPONDENT. ] 


Insurance legislation is beginning to make some slight progress 
despite the incubus of the Allds-Conger bribery investigation. The 
Assembly has passed Assemblyman Glore’s bill relative to exception of 
the fraternal order of Deutscher Krieger Bund, New York, from certain 
provisions of the insurance law. 

Assemblyman Hoey of New York has introduced a bill permitting 
the insurance of property damaged as the result of breakage of glass, 
and also property loss, as well as insurance of glass against breakage. 

The insurance committees have introduced a bill which will make it 
impossible to organize in this State, hereafter, a company for the pur- 
pose of insuring domestic animals and livestock on the co-operative 
insurance plan. It has been found that such associations, largely owing 
to the moral hazard, are short-lived. Of the six which were doing busi- 
ness at the beginning of last year, three are now in liquidation, and, 
during the past fifteen years, seventeen of these associations have 
ceased doing business. 

Another bill already pending in the legislature will, however, make it 
possible for stock insurance companies hereafter to do a livestock in- 
surance business. This will also permit stock companies of other 
States to write insurance of this kind in this State. 


Albany, February 26. LANCASTER. 





—James H. Prentiss, second vice-president North American Life Insurance 
Company of Newark, N. J., is the latest addition to the official ranks of this 
progressive institution. Mr. Prentiss, while only thirty-three years of age, was 
one of the organizers and youngest members of the New York Life’s $200,000 
Club, and is a graduate of Ann Arbor. During the yet short life of the North 
American Life (less than three years) Mr. Prentiss has paid for nearly $2,000,000 
insurance. He operates principally in the Chicago field. 





THE WEST. 





Old Line Life Insurance Company. 


The Old Line Life Insurance Company, which has been organizing 
for some time in Milwaukee, has applied for a license and is ready to 
begin business. The company is capitalized at $1,000,000, of which over 
$700,000 has been paid in. Officers have been elected as follows: Presi- 
dent, R. F. Fry; vice-president, W. A. Starke; secretary, J. E. Reilly; 
treasurer, M. A. Graettinger; general counsel, A. C. Umbreit; medical 
director, Dr. F. B. Golley; consulting actuary, F. S. Withington. Execu- 
tive committee—F. J. Kipp, W. C. Stone, S. D. Adler, R. F. Fry, W. A. 
Starke. Finance Committee—F. X. Bodden, A. F. Manegold, T. H. Rice, 
R. F. Fry, W. A. Starke. President Fry is an experienced life insurance 
man and he has shown his business ability and energy by the manner in 
which he has successfully launched the Old Line Life. 





—The Indiana Insurance Department has examined the Hamilton National 
Life, Crown Point, Ind., formerly of South Bend, and has advised the Attorney- 
General that the company is insolvent. Negotiations for reinsurance are said to 
be in progress. 

—The Dakota Mutual Life of Watertown, S. D., now fully organized as a 
stock company, reports assets of $266,330 and a surplus of $178,735 to policy- 
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holders, including the capital of $117,590. It has $3,871,350 of insurance in 
force and last year wrote the largest volume of new premiums of any company in 
its State. The new business of 1910 is in excess of its expectations in spite of 
the severe weather of the past two months. 


—tThe Ohio State Life, Columbus, Ohio, announces the following appointments: 
J. Garr Brown, who has been identified with the home office for the past year, 
has been made manager of the Dayton, Ohio, district. W. Scott Boyenton of 
Buffalo, N. Y., for many years supervisor of agencies for the Sun Life of Canada 
in Pennsylvania and other States, has been appointed supervisor of agencies; Col. 
Worthington Kautzman, of the inspector-general’s department of the O. N. G., of 
Columbus, has been made district manager for Central Ohio. 





THE SOUTH. 


—The Southern States Life, Atlanta, reports that business for the month of 
January shows a splendid increase over the corresponding month of last year. 
In insurance isued the increase is more than forty-eight per cent, while the in- 
crease in the amount of applications received and business paid for is equally 
satisfactory. 


—Lincoln K. Passmore, vice-president of the Penn Mutual Life of Philadel- 
phia, made his first visit to Atlanta, Ga., recently, and in published interviews 
in the daily newspapers expressed his surprise at Atlanta’s evidences of thriving 
commercial and industrial activities, and dwelt especially upon its growth as an 
insurance center. 


—The sixth annual meeting of the stockholders of the Volunteer State Life of 
Chattanooga, Tenn., was well attended and great satisfaction was expressed over 
the results of 1909. New business had been issued amounting to $3,696,851, repre- 
senting the work of eighty-five agents. There was a net increase in income of 
$82,788, and the assets increased by $171,703. The company is in a flourishing 
condition in all respects. 





MISCELLANEOUS LIFE NEWS. 


Some Extracts from the Statements of Live Insurance Companies 
for 1909. 
The following figures of the statements of life insurance companies for 1909 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. Particular 
attention is directed to the figures of new business and gains in insurance im force: 





























Name or Company. | Premiums |New Business| Insurance | Surplusto | Admitted 
Received. Paid for. Gained. | Policyholders. Assets. 
$ $ $ $ $ 
tna Life........... 10,547,295; 34,220,866 13,858,006 e9,672,458| 97,227,608 
American, Iowa........) swe asedied pepo 117,521 521,321 
HY 1 i c 2 ) ¢. ’ 
American Life, Florida 73,379 285.2 50 d—98,750 29,749 126,811 
American Nat'l, Tex. . 936,721 c14'399°615 1,401,207 187,388 766,495 
Anchor Life.......... 34,043 P pega amps 100,273 130,322 
j } oo, ’ c * 
Baltimore Life........ 696,547 853,591 d415,384 343,432 1,608,571 
Bankers of Nebraska. . 886,385 5,828,458 3,114,007 857,937 3,446,342 
Bankers of N. Y...... 320,898 989,121 —579,906 232,578 1,411,158 
Bankers Reserve..... . 940,611 6,057,750 3,353,386) 442.494 2,057,899 
Beneficial Life........ 159,422 2,238,050 1,540,250 163,201 303,876 
Berkshire............ 2,236,116 ‘ one s\n 1,389,646 18,140,377 
c6,094,915} c—191, 
Boston Mutual....... 625,483 41,633,752 302,046 25,138 1,025,698 
Cedar Rapids........ i) ar 84,875 59,645 100,493 
Central of U.S.A.... 513,705 5,013,200 2,839,739 193,986 1,360,559 
Central Life, Ill....... 121,797 1,613,612 703,487 128,724 260,204 
Central States *....... 2,475 81,000 81,00 47,024 47,500 
Citizens Life......... 726,229 2,086,450 498,250 430,655 1,432,254 
Cleveland Life........ 120,725 1,969,000 761,500 229,380 322,950 
Colonial Life......... ane.cas, “Ores, +1500 ee 272,608] 1,350,774 
Columbian National... 1,296,973 8,242,535 2,501,7 1,506,686 5,205,763 
Columbus, Mut....... 27,052 705,500 450, 748 125,369 
Commercial Life, Ill. . 80,960 1,428,667 639,167 114,639 210,772 
Confederation, Canada| —1,750,631| 6,147,171] 2,041,069] 1,424'321| 14,355,294 
Connecticut General... 1,457,819 7,802,742 4,699,3 102,620: 8,871,703 
Connecticut Mutual... 5,970,820} 15,370,841 6,053,061 4,170,494 132,055 
Conservative Life... .. 19,401 07,8 54,36 61,80 178,801 
Continental, Canada . 194,403 1,276,450 417,300 3,4 936,739 
Continental, Del...... 74,291 2,248,757 1,888,730 130,400 169,648 
Crown, Canada....... 181,662 1,187,281 640,057 129,676 721,894 
Dakota Mutual....... 140,432 1,565, 804,500 174,820 262,415 
Dakota Western *..... 11,497 358,5 351,500 116,271 116,271 
Des Moines Life...... 896,942 5,263,558 1,630,131 410,968 2,776,671 
Dominion Life,Canada 303,465 1,655,990) 1,105,169 315,022 1,865,953 
Equitable of lowa..... 1,581,194 8,086,037 5,572,805 1,295,396 8,688,519 
Equitable of D. C..... mi “See Se 116,007 201,194 
Equitable of New York} _—_.......... 110,943,016 8,869,439 85,272,319] 486,109,637 
Equity, Canada....... 39,992 317.1 85,7 5,690 20,546 
Excelsior, Canada..... 396,645 1,858,866 840,216 191,578 1,905,563 
Federal, Canada...... 718,928 3,442,983 920,922 292,696 3,643,950 
Fidelity Mutual....... 4,696,006 16,657,828 3,674,152 1,000,183} 19,502,070 
Florida Life.......... 116,747 1,822,441 740,327 142,462 253,67 
Fort Worth.......... 71,926 938,9: 365,483 129,381 190,755 
Franklin Life......... 1,202,791 6,303,760 1,393,504 871,931 5,064,430 
Georgia Life*........ 9,7 ‘ 8, 446,65 473,2 
Germania... . 5,082,633 11,212,270 2,187,632 6,290,719 43,621,266 
German Mutual 87,380 576,443 419,840 140,038 696,032 
Girard Life*......... 73,897 ,096,000; ...... 531,478 686,324 
Golden State *........ 23,424 582,740 582,740 175,294 184,451 
Great Northern*...... 15,259 551,550 551,550 250,232 255,973 
Great Southern, Ala... 56,327 1,879,000 1,513,576 199,137 224,114 
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Name or Company. | Premiums ~~ iy ee Insurance Surplus to Admitted 
Received. for. Gained. |Policyholders. Assets. 
Tex.* 29,439 92,000 S02 000 Soe, 202 502 702 
Great Southern, Tex. 5 i , ; 
Great West, Canada 1,594,534 9,426,474 6,124,900 1,404,636 6,865,725 
Great Western........ 513,217 383, 740 70,810 172, 506 631,565 
Greensboro Life...... 298,97 1,716,926 —701,719 22 924 650,900 
Guarantee Life....... 407,442 4,287,120 wt 148,784 353,513 
Guaranty Mutual... .. 105,537, ©2055,468) 6341402 55,64 161,413 
Hartford Life......... 2,313,796 5,401,885 —360,666 1,015,165 4,739,541 
Home Life, Canada... 04,526 783,736 Py 158,292 1,094,255 
Homo of Delaware... 134,607] 5 1301,633| 3306 113,712 207,557 
Home of New York... 3,532,203) 11,284,026 4,164,239 1,877,32 23, - 019 
Immediate Benefit... . . 130,798 1,327,920 c425,013 37,31 198 
Imperial, Canada..... 5 4,495,99. 2,784,641 1,077,519 5, a0 4 
Indiana National... .. . 1,139,287 46,497 59,256 
Indianapolis aa rere 112,355 1,238,292 692,686 11,001 119, i94 
Intermediate. . 5,620 425,740} —1,814, "158 190,452 575, 661 
International®........) ws. 7,809,900} __—s_....... 841,083 955,354 
Jefferson Standard. . ie ¥ 4,218,637 64,760 747,509 
John Hancock........ 19,542,735} _...... 641,873,443 6,159,153 64,945,610 
Kansas City Life...... 11,560} 11,312,041 te 00, 3,295 
Life Ins. Co. of Va....| 2,586,455] °J8259.180) casereere) — 1,060,287| 5,372,692 
Lincoln National... ... 154,399 1,675,950 “a O'e42 173,870 371,685 
London Life, Canada. 593,149 2 a 968) ai74'629 159,120] 2,927,056 
Manhattan........... 2,213,660 5, 361, 898 55, "32 2,285,793 21,268,761 
Manufacturers, Can... 2,282,635 8,353,308 3,511,612 ieee 11, ore 
MASI ancackcccsk || Mxcecasel” _seeeeehah  Loseeease . 
Massachuseits Mut....| 8308643} 30,652/859] 18, 028,805] 4,558.981] 55,207 982 
Meridian Life........ 320,891 3,414,248 100 "306° tar 187,106 5 A 287, 491 
Metropolitan.........| 71,436,230 an 394, Be ary 764'393| 29,902,220) 277,107,868 
Michigan State......° 120,526 2,091,927 1,397,254 205,686 289,199 
Michigan Mutual... .. 1,466,846 5,412,488 557,509 756,684 11,341,237 
Midland Life *....... 0,189 513,000 513, 187,153 191,293 
Midland Mutual...... 145,158 1,746,912 1,128,912 237,601 352,355 
Midwest Life.. 72,65 729,352 59, 121,635 196,475 
Minnesota Mutual.. S| eer mare ocr. 104,117 2,894,956 
‘Missouri State.. ns 816,535} _—s.......... 2,760,188 eT ey ets: 
Monarch, Canada..... 50,521 1,113,500} ___.....;. 
Mutual Benefit.......} 18,310,730] 67,634,399} 32,935,318 5,655,462| 129,812, i 
Mutual of Balto...... 324,667 62,764,326 ” 177,831 61, 649, 959 
Mutual of Canada 2,049,820 »751,91 4,568,077 2,269,692) 14,518,442 
MutushOe. Vecc.ss) |. ckwciwe 102,040,633 2; 924, 045 91,506,437 560,122,368 
National Life......... 6,319,998 16,861,778 5, 040, 034 5,827,343) 47,488,473 
National of Canada.. 330,756 ,000,000) —=s......... . - 295,422 1,304,832 
National of U.S. A 1,812,300 6,345,491 504,849 1,215,240 , 666,18: 
New England........ 8,312] 23,427,325] 12,578,914 4,218,621) 51,269,293 
New York Life.. 78,625,028] 163,155,763 9,249,626 91,492,348) 599,708,286 
North American, Can. 1,544,447 ,091,029 1,551,927 1,078,121; 10,490,465 
Northern, Canada.. 214,971 1,259,540 315,3 456,150 1,282,262 
Northern, a. Bomoal ~ |" endees ,300,000 625,0 147,532 231,316 
Cn ee | ee eee! ree 1,227,992 134,295 256,481 
Northern, Wash...... CS aor 932,000 138,035 267,522 
Northwestern Mutual..| 37, 089; 998} 116,656,934  68.322,477| 13,347,217) 262,441, "308 
Northwestern Nat'l...) 9 ...00-] | ee eee 1,124,484 253, 5,943,205 
Occidental, Cal....... 157,612 2,079,464 1,059,533 276,487 "437, 366 
Occidental, New Mex. 120,739] 2,072,022 ,386,1 96,394 ‘ 
Ohio Burial.......... 27,723} —c1,106,768 893,352 123,083 126,744 
ORG SAREE oo.0s emcees 86,943} _...... 653,372 200,350 287,554 
Old Colony. ......... 96,844 9,504,943 6,996,332 148,2) 94,53 
Oregon Life.......... 118,304 1,416,582) 1,013,582 116,537|§ = __ $220,133 
Pacific Mutual........ 4,186,502} 18,232,323 6,651,426} 1,628,002) 18,429,204 
Penn Mutual......... 17,296,864 1,131,51 25,094,877 ,500,314) 109,186,535 
Peoples Life, Il...... 24,030 395,4 287,900 100,2: 126,411 
Peoria Life.. ater 121,783} 3,303,250) =‘ 1,137,350 139,284 178,466 
Philadelphia Life. moped 828,235 604,476 1,112,935 813,845 1,992. 2'839 
Phenix Mutual....... 4,472,03 17,282,467 9,576,400 1,130,56 28, 055, 729 
Pittsburgh L. and T.. 2,912,830 949,218] —4,681,923 ,894,1 23, 597,119 
Presbyterian ns 512,140 1,713,23 1,098,001 473,103 4, 008, 170 
Protective Life... 72,876}  1,444:250| 1,072,250 173,367 934 
’ Provident Savings... 2,361,72 1,903.4 —8,012,923 254,326) 10,335,155 
Provident L. and T.. 8137.137| 27,589,038 it ae oo 9,207,276| 70,514,350 
Prudential........... 58,950,451 ae 063, 142) 31703, 558'876|  18:088,836| 200,158,078 
Puritan, Rhode Island 969 ,300 7,800 157,415 211,351 
Register L. and A.... 181'992 565,107 328,038 34,479 767,372 
psd 7 ape 608°385| 6,130,583] 1,586,461] 1,693,380| 2,976,383 
eserve Loan........ 526,266) 5,049,671) 3,138,995 236,304) 2,127,668 
Royal Union......... 762,083 3,982,850 1,632,094 200,4 593,52 
Scandia Life......... 343,181 803, 1,053,930 484,481 822, 
SCISNUMEEOC hc. sccck 20 ace | aeeamas 2,500, 364,374 584,483 
ecurity L. and 408,921 3,375,332 1,004, 53 137,600 939,775 
Ae Se ae 8,049,81 1,782,867 544,000 5,444,047 
Security Mut., Neb 186,569 1,242,690 264,585 130,539 613,5 
Security of Am. . 65,649] 7,506,118] —5,524,585 899,213) 1,933,609 
South Atlantic........ 273,137 3,351,691 2,121, 025 230,662 742,478 
South Bend.. 27,0: 807, 553,51 7,842 45,508 
Southern L. and ie 189,019 1,900,483 1,026,148) 477,846 8,40: 
Southern National . . 60,7 1,775,000 1,702, 190,519 206,829 
Southern States Ala.. 369,560 4,248,845 1,466,892 181,556 573,478 
Southern States, W. Va 126,337 1,551,601 234,829 189 21,66 
Standard (Can. br.).. 9°4 1,901,108 ere FR re ecgae 
Standard, Iowa....... 47,026 419,893 3,203,029 —101,091 15, 
Standard, New Jersey*} | wf eee 10,81 111,167 
State Life. . 2,294,291] 15,177,908 3,773,423 1,174,606 8,580,831 
State Mutual (fas). 4,844,293] 14,545,664 6,813,069) 3,066,39 602, 
State Mutual, Ga... . 1,552,376 5,789,733; —1,892, 219,434 2,773,747 
Sun Life, Canada... war 208, 7: 21,676,949] 10,569,470 3,413,5: 804, 
Travelers. . ee. 6,641,329) 28,072,047 15,533,31 ,599,7 70,252,145 
Union Central... |" 10,209,90 31,723,515} 15,839,528 3,528,929] 74,523,966 
nion Life, Illinois * 22,574 928,8' 928, 125,694 138,436 
Union Mutual........ 2,206,950 3,811,738 — 272,766 1,329,63' 16,076,405 
United States......... 958,546 1,859,269} —1,702,177 541,43 8,622,4 
U.S. Ann. & Life.. 207,431 3,328,623 1,316,537 293, 490,1 
Volunteer State....... eee 1,294,678 = 751 755,543 
Western Mutual, S. D. 13.769 101,000 100, 2'248) 15,€70 
* Commenced business in 1909. Industrial and ordinary. cIndustrial ¢ Ordinary 
¢ Including accident department. ; 


Life Insurance 


—W. S. Shelton, formerly secretary of the Cleveland Life, died suddenly in 
Los Angeles a few days ago. 


—A few months ago the Equitable Life Insurance Company of San Antonio be- 
gan issuing stock preparatory to its organization. Business and professional men 
have taken a large portion, and it is expected that the company will grow rapidly 
when it begins Writing policies. Its organizer, I. J. McGee of San Antonio, has 
demonstrated his ability as an insurance builder. 


—In making his report on the recent examination of the Southern States Life 
of Atlanta, Ga., for the Alabama Department, tne examiner said: “During the 
two years which have elapsed since my previous examination of the company 
nothing has occurred which would modify the commendatory statements con- 
tained in my previous report. The earnest desire manifested by the officers of 
the company to make any change in their methods which in your opinion will 
benefit the policyholders is a good indication that the interests of the policy- 
holders will be conserved.” 


—Recent changes in the official staff of the Michigan State Life of Detroit 
brought in Arthur Jones, a prominent attorney, as vice-president and general 
counsel, and Victor C. Vaughan, M. D., dean of the medical department of the 
University of Michigan, as medical director. The newly elected president, 
Frederic Apps, was the organizer of the company. Business is coming in in 
splendid shape this year. The company’s expense rate is very low and its mor- 
tality has been surprising. It had no death losses in 1907; only twenty per cent 
of the expected in 1908; twelve per cent in 1909, and no death losses thus far this 
year. 


—At the annual meeting of the stockholders of the Puritan Life of Providence, 
R. I., the president, in his annual report, referred to the conservative growth of 
the company, and made reference to the careful selection of risks, as shown by 
the fact that the company at the close of over two years of business on Decem- 
ber 31, 1909, had not suffered a single death loss. The treasurer’s report showed 
increases all along the line, and in particular the surplus was increased forty- 
three per cent over that at the beginning of the year. The following directors, 
whose terms expired in February, 1910, were re-elected: Darius L. Goff, Row- 
land G. Hazard, Walter Callender, Dr. James E. Sullivan, J. D. E. Jones, Benja- 
min F, Arnold and John S. Murdock. 








INDUSTRIAL INSURANCE 








The Prudential’s Great 1909 Record. 

The figures entering into the statement of the Prudential Insurance 
Company of America for the year 1909 are truly marvelous, and surpass 
all previous records. In new issues the company has reached unpre- 
cedented heights by the writing of over five hundred millions and has 
also put up the mark of increase in insurance in force by gaining over 
two hundred and fifty millions. The company now has over one 
and two-third billions of insurance in force, and by its gains last year 
stepped over two other companies into third place among all the life 
insurance companies of the world. Its assets now exceed two hundred 
million dollars and its surplus is eighteen millions, exclusive of twenty 
millions credited to participating policyholders. These figures show 
that the Prudential is indeed a strong, vigorous, healthy life insurance 
company. 





Jay A. Frink. 

Last month Jay A. Frink, superintendent of agencies for the Metro- 
politan Life’s great Western territory, died at John B. Walker’s private 
hospital in New York city. Mr. Frink first became connected with the 
Metropolitan in October, 1890, and, except for two intervals, covering 
together about seventeen months, remained in the service up to the 
time of his passing away—a period of over nineteen years. No one 
could be more highly regarded than Jay A. Frink, both in the field and 
at the home office. Speaking of his method, Second Vice-President 
Gaston said: 


Mr. Frink’s method of management was no less unique than it was 
successful. He never held a staff meeting. He dealt with his men in- 
dividually. His knowledge of them (and it was a very intimate knowl- 
edge) was gained in personal interviews. Thus he was enabled to main- 
tain and constantly strengthen his organization, that was—and is— 
second to none among all the territories. 





—Roger H. Owens is now assistant in the Metropolitan’s district at 
Roseville, N. J. 

—Pittsburg continues to lead in the industrial department of the 
Baltimore Life. 

—Thomas Gray has been promoted to the assistancy in the Jersey 
City district of the Metropolitan. 

—Joseph Jahl, ex-assistant superintendent of the Prudential at Erie, 
is now assistant superintendent at Pittsburg for the Baltimore Life. 

—Four hundred fieldmen of the Metropolitan Life from Baltimore, 
Hagerstown and Cumberland, Md.; Wilmington, Del., and Washington, 
D. C., held an annual convention and dinner at the Hotel Belvedere, 
Baltimore, last month. Vice-President Haley Fiske and the fourth and 
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Fire Insurance 


fifth vice-presidents, F. O. Ayres and F. F. Taylor of New York, were 
guests of honor. 


—The white banner contest of the Colonial, which is based on half- 
yearly results per capita, is headed by Manager E. Scherff of Town of 
Union. ° 

—James T. Lynch, former assistant in the New albany (Ind.) district 
of the Metropolitan, is now superintendent in Hopkinsville, a new 
district. 


—The leading agent in the industrial department of the Colonial is 
R. V. Curry of Hoboken. C. Anderson of New Brunswick heads the list 
in the ordinary department. 


—Detached Assisiant Superintendent Walier L. Voshell, in charge at 
Durham, N. C., has been promoted to the superintendency of the Charles- 
ton (S. C.) district of the Metropolitan. 


—The Zanesville (Ohio) district of the Prudential is now in charge ot 
Kersey E. Stamp, who has shown himself to be a capable man, of whom 
good results may confidently be expected. 


—Joseph Drasal has been promoted from an assistancy in the Pru- 
dential’s Milwaukee office to the superintendency at Oshkosh, beginning 
February 7. He has a fine record in both departments. 


—The Trenton No. 1 district of the Prudential held its annual banquet 
on February 11. As usual the gathering was in every way a great suc- 
cess. J. E. Woodland is the superintendent of this progressive office. 


—Assistant J. L. McMahon of New York leads in the ordinary depart- 
ment of the Colonial, and he is closely pressed by A. Nixon, Town of 
Union. The assistant manager heading the industrial record is H. J. 
Richter of Trenton. 


—Assistant W. T. Palmer of the Prudential at Pasadena, Cal., is mak- 
ing a good increase in both departments since this office was opened 
last May. For the week of January 31, on a total debit of $80.73, the 
arrears are only $8.30, with advance payments of $156.10. 


—The industrial managerial leadership among the Colonial force is 
held by J. I. McLeod of Pittsburg. After him may be mentioned D. E. 
O’Neil, Hariem; J. 8S. Hoge, Atlantic City; P. M. Leiffer, Hoboken; G. 
W. Fenimore, Norristown. The ordinary leaders among the managers 
are: P. Hughes, New York; D. E. O’Neil, Harlem; P. M. Leiffer, Ho- 
boken; L. Janson, Williamsburg; L. S. Brown, McKeesport. 


—‘‘Without enthusiasm,” said Montalembert, ‘‘your life will be a 
blank, and success will never attend it. Enthusiasm is the one secret 
of success. It blinds us to the criticisms of the world, which so often 
damp our very earliest efforts; it makes us alive to one single object— 
that which we are working at—and fills us not with the desire only, but 
with the resolve of doing well whatever is occupying our attention.” 


—The following changes and promotions have been reported by the 
Life Insurance Company of Virginia: Agent C. D. Fortner, of Atlanta, 
appointed to succeed Agent-in-Charge F. W. Crisp in Woodruff, S. C., 
who has resigned; Agent E. S. Mann of Terre Haute, promoted to an 
assistancy as of February 12. He will succeed Assistant W. M. Cooper, 
resigned. It has been decided to appoint an assistant in Columbus, Ga., 
and Agent J. E. Sharp has been promoted to take the assistancy. 


—The triennial convention of the superintendents, assistants and im- 
portant agents for the Metropolitan Life of New York will be held at 
the Savoy Hotel, Des Moines, March 3. Vice-President Haley Fiske of 

‘New York will be in charge, and it is anticipated that at least seventy- 
five will be on hand at the business meeting and at the banquet in the 
evening. The States of Nebraska and Iowa will be represented. The 
convention has never before been held in this State, but was formerly 
in St. Louis, when the State of Missouri was part of the district. 


—The most recently noted changes among the Colonial force are as 
follows: Samuel Greenleaf, appointed manager at Jersey City Heights; 
Morris Messer, assistant, Hoboken, appointed manager at Newburgh; 
Cc. M. Major, assistant, Millville, transferred to West Philadelphia; A. 
Nixon, assistant, New York, transferred to Town of Union; J. J. Keane, 
assistant, Harlem, transferred to Jersey City; George R. Kendall, ap- 
pointed manager Jersey City. Appointments to Assistancies—L. S. 
Chance, West Philadelphia; J. W. Hyde, North Philadelphia; G. H. 
Thomson, Paterson; C. A. Millhouse, Allentown; M. Gumbert, Hoboken; 
Robert Dalton, New Brunswick; Morris Rosen, Perth Amboy. 





—The Columbus Casualty Company of Columbus, Ohio, has made application 
for authority to transact business in West Virginia. This company is preparing 


to branch out into other States also, and no doubt applications will be filed for 
licenses within a short time in one or two of the adjoining commonwealths. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The quotation of lines on out-of-town risks by a well-known firm 
of marine and fire brokers at cut rates in the English Lloyds and 
others receives confirmation by a list received here of a list of such 
companies upon a department store at twenty cents less than the tariff 
rate. 


The Insurance Society of New York has moved from room 306, 
84 William street, to room 605. “Ad astra per aspera.” 








A change in the membership and chairmanship of several of the 
standing committees of the Exchange from March 1 is announced. 
The arbitration committee is the one committee where it would be a 
gain to the Exchange if there was less rotation. The proposal to 
change the system with respect to that committee has been before the 
Exchange twice within five years, and has been defeated by the opposi- 
tion of one company. 

There is a risk on the West Side which carries $625,000 insurance, 
which was indirectly exposed to the smoke from the fire a few weeks 
ago in the government medical supply store on West street. The 
owners are drygoods merchants and the insurance is on goods in 
storage. Nobody ever suspected there was any danger, but last week 
several interested companies were informed a trifling smoke damage 
had developed, and an examination of the stock was ordered. Only 
part of the contents were supposed to be affected, but even so small a 
claim as five per cent on $625,000 would be quite a large demand. The 
matter is not yet settled. 

Samuel R. Weed was among the Southern pilgrims last week. He 
left on Saturday for the Hot Springs of Arkansas, and will spend the 
month at that resort. 


A $10,000 loss in the Wallabout market district of Brooklyn is re- 
ported. The companies interested are few and the individual losses 
slight, but a majority of underwriters who know that district placed 
it on the prohibited list long ago. It would be a blessing if the whole 
section were wiped out some time; and if it should happen to burn 
without insurance, it would cause no sorrow. Yet the tenants of the 
market houses are of a class who can ill afford the loss, and they 
should insist on better buildings and fewer exposures. 

There is considerable fault-finding with the rate on the New 
Theater, on Central Park West. It appears the auditorium part of the 
building is rated under the general building schedule and not as a 
part of a theater building. As this method was not applied to any 
other fireproof theater in New York, it has led the brokers inter- 
ested in the higher rated risks to call upon several companies for 
action to reduce the best risks of the class, which are rated as full- 
fledged theaters, auditorium included, to the same level as the New 
Theater. There is an important question of consistency involved in 
the matter. 

The month of February showed up pretty strong in the number of 
losses in this city, but none were particularly disastrous and the totals 
less than in the previous year. The companies rejoice in the good 
months in the winter, but some of the pessimists say it is a sign of 
bad months in the spring. 

It is singular how fresh and very much alive the topic of excess 
commissions is in the minds of brokers and companies. It furnishes 
food for gossip every day in the week, and the general consensus is 
that the payment of excess commissions is still going on, but so 
secretly that the outcroppings are not as numerous as formerly. In 
fact, it is believed fear of exposure has halted some of the practices 
in quarters where until recently it flourished. 

New York brokers and companies interested in Jersey City and 
Hoboken will be glad to learn that a drastic law forbidding payments 
of, or agreements to pay, rebates on fire premiums, directly or indi- 
rectly, on fire policies has been introduced into the Senate of New 
Jersey, and will be pressed for final passage. This is a result of the 
decision throwing the Newark Exchange and other rate-making asso- 
ciations out of business. So long as they existed, the companies had it 
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in their own power to punish brokers who indulged in rebates, but if 
the present bill becomes a law it may serve the same purpose. Both 
fine and imprisonment are provided for punishment in case the law is 
violated. 

There is considerable Canadian business carried by fire offices in 
New York which will be affected by the pending law in the Canadian 
Parliament to levy a tax of fifteen per cent on the premiums of all 
unrepresented companies. Risks in Montreal, Quebec and Toronto 
have been placed here for several years. The entire insurance on a 
department store in Montreal has been brokered in this city for many 
years, although none of it is placed in inter-insurance associations. 
The lines placed abroad in English Lloyds are said to be very large. 

W. P. Tenney, for the past seven years an inspector with the 
Underwriters Bureau of New England, enters the engineering depart- 
ment of the Continental, where he will be an assistant to Chief 
Engineer S. H. Lockett. 

The German-American Fire of Pittsburg has entered New York 
State, and Whilden & Hancock have been appointed managers for the 
Metropolitan district. 

O. K. Buckley and Richard Borger have formed a partnership for a 
general insurance brokerage business. 

At last week’s special meeting of the board of directors of the 
Continental it was voted to make a stock dividend of one hundred per 
cent, subject to the approval of the stockholders, who will vote on the 
proposition at a meeting March 18. 

Charles I. Simonson, a well-known insurance journalist, died re- 


_cently in this city from heart disease. 


Will C. Young, assistant manager of the Lumber Underwriters, has 
resigned. 

Thomas B. Griggs Roberts, for forty-five years manager of the 
dividend department of the Continental, died last week at his home in 
New York. He was seventy-two years old. 

W. S. Lemmon has retired from the office of Wallace Reid to be- 
come secretary of the Merchants Fire Assurance Corporation of this 
city. 

Joseph Fowler, formerly foreign superintendent of the Northern 
of London, is dead. 

H. S. Kaufman, the prominent New Orleans agent, was noted in 
New York this week. 





CHICAGO AND THE WEST. 


The newly-appointed fire marshal of Illinois, C. J. Doyle, has agreed 
to address the Fire Insurance Club of Chicago on March 22. 

The Chicago Insurance Brokerage Association now has a total mem- 
bership of eighty-two, eighteen new members having been admitted 
recently. 

H. W. Morrison, for seven years special agent for the Hartford 
Fire in Kentucky, has been called to the general agency office at 
Chicago, where he will occupy an important position in the future. 

R. M. Foster has been appointed special agent in Michigan for the 
Continental and Fidelity Underwriters. Mr. Foster was formerly 
Cook county special agent for the Norwich Union. 

A number of the members of the Fire Insurance Club of Chicago 
gave a farewell luncheon to Edouard Surentin on February 23. He 
was presented by the club with a handsome bronze inkstand, appro- 
priately inscribed, and a number of the members spoke. Mr. Surentin 
was also presented with a thirty-second degree Masonic watch charm 
by W. F. Rollo, the Western manager of the Girard. 

About thirty-five field men, reporting to the Western department of 
the Royal, held their annual meeting in Chicago last week. The entire 
party was entertained at luncheon on Saturday at the Union League 
Club by George W. Law, the Western manager of the company. 

Lyman, Richie & Co. will have Cook county for the American 
Union Fire of Philadelphia, which will begin business this summer; 
Blackman, Glass & Cook of Detroit will have Michigan, Indiana and 
Wisconsin, and the Schuyler Agency at Denver will have Colorado, 
Wyoming and New Mexico. Dan B. Harris of Atlanta will have the 
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Southern department, and Chapman & Norman of San Francisco and 
Seeley & Co. of Seattle will divide the Coast and Far Western States. 


Injunction proceedings have been begun against eleven fire insurance 
companies at Springfield, Ill, to collect the two per cent tax on 
premiums written. The court is asked to prevent them from writing 
additional business until they have filed their statements and paid the 
taxes. 


Joseph A. McClelland, of the Western department of the Spring- 
field, has been appointed special agent for the Fidelity-Phenix in 
Southern Illinois, with headquarters at East St. Louis, taking effect 
March 1. 





BOSTON AND VICINITY. 


For the first time for many years a new stock fire insurance com- 
pany has been launched in Boston, an exception being the Old Colony, 
which is the annex of the Boston Insurance Co. On Monday was 
formally incorporated the Massachusetts Fire and Marine Insurance 
Company, and judging by the way local capitalists have subscribed to 
the stock, the hoodoo which has hung over Boston stock companies 
since the great fire of 1872 seems to be disappearing. Indeed the old 
Mercantile, controlled, however, by St. Louis interests, is the only pre- 
conflagration institution remaining of all the many companies which 
made their headquarters here. The Boston, which has flourished 
apace, was incorporated in 1873. The new company will have a 
capital of $500,000 and a surplus of $500,000, and Everett C. Benton 
of John C. Paige & Co. is to be the new president. Col. Benton, how- 
ever, will not be the underwriter, owing to remaining as an active 
partner with John C. Paige & Co., and he will be selected later. Many 
prominent Boston capitalists are subscribers to the stock, and the 
necessary funds will be raised without question—indeed at this writing 
it looks like over-subscription. James J. Storrow of Lee Higginson & 
Co., who was the unsuccessful candidate for Mayor at the recent 
election, is vice-president, and B. J. Rothwell, president of the Cham-- 
ber of Commerce; Lucius Tuttle, president of the Boston and Maine, 
are among the directors. It is not expected that the new company will 
begin business before the summer. 

The founder of John C. Paige & Co., who died about twelve years 
ago, made a bequest to the Insurance Library Association, and the 
balance of it, bringing the total to about $5000, was paid last week to 
the trustees. John C. Paige was undoubtedly one of the most brilliant 
fire insurance agents that New England ever produced, and THe 
SPECTATOR suggests that the Insurance Library Association take some 
steps to perpetuate the name and fame of this great New England 
underwriter. 

The Salisbury and Amesbury Mutual, a pocket-size institution, has 
stopped. The Attleboro Mutual has absorbed it. 

The Teutonia of Pennsylvania has applied for admission to Massa- 
chusetts. 

The Boston Protective Department on Monday made public the 
returns of the various companies reporting to it for the six months 
ending December 31 last, the ten leaders being as follows: Liverpool 
and London and Globe, $83,792; Royal, $78,190; Home, $69,548; AEtna, 
$65,455; Hartford, $48,194; German-American, $45,114; Sun, $43,379; 
North British, $41,728; London and Lancashire, $41,723; Palatine, 
$41,383. The Liverpool and London and Globe once again takes top 
position, its rivals, the Royal and the Home, which have each in turn 
occupied it, being in the immediate neighborhood. The Z£tna is a 
consistent gainer, and now that Manager Adams has returned home 
from his world-girlding trip it will probably dispute the premier posi- 
tion still more loudly. The leading companies by agencies are Field & 
Cowles and John C. Paige & Co., each secure in their relative posi- 
tions, the former aggregating $154,478 of Boston city premiums in its 
agency and the latter $121,926. 


NOTES FROM PHILADELPHIA. 
President Amonson of the Peoples National Fire denies the report 
that his company has decided to join the Western Union, although he 
admits that the question has been given consideration. He expresses 
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his personal conviction that the necessary reform in existing condi- 
tions in the Western field could best be brought about by the decision 
on the part of a large number of non-union companies to join the 
union simultaneously. 

James B. Carr & Sons have been appointed sole representatives for 
Philadelphia and vicinity of the Federal Underwriters and the Frank- 
lin of Washington, D. C. 

The death of Charles E. Etting, senior member of the insurance 
firm of Etting & Co., on the 23d ult., after a serious illness of but a few 
days, came as a shock to the insurance community, although it was 
known that he had not been a well man for years. 

The following important legal decisions of interest to the insurance 
fraternity were handed down last week: The Supreme Court of the 
United States held that the keeping of blasting powder in a miner’s 
house in Pennsylvania, makes void any insurance on the house drawn 
on the so-called New York standard policy forms, and the Circuit 
Court of Harford County, Md., decided that a wife is not criminally 
liable for destroying by fire the home in which she and her husband 
resided. 

The Ben Franklin Fire of Pittsburg has appointed the American 
Agency Company of Baltimore general agent for the State of Mary- 
land, outside of the city of Baltimore. 





THE MIDDLE STATES. 


Legislation at Albany. 
[From OUR OWN CORRESPONDENT. ] 


The Assembly has advanced to third reading and recommitted, for a 
hearing, the bill of Assemblyman Bates of New York city amending the 
insurance law by requiring fire insurance companies, within five days 
after notice of loss or damage by fire, to deliver to the insured proper 
duplicate blanks for making proofs of loss. 

The ways and means committee of the Assembly will give a hearing 
this week on the resolution offered by Assemblyman McInerney of 
Rochester, appropriating $20,000 for an investigation by a special 
legislative committee of fire insurance companies doing business in 
New York State. 

Senator Grattan and Assemblyman Allen, respectively chairmen of: 
the insurance committees of the legislature, have introduced in the 
annual report of the Superintendent of Insurance. These bills, if en- 
acted into law, will repeal articles 9 and 10 of the insurance law now 
controlling on co-operative fire insurance companies and all sections 
of the law having to do with so-called Lloyds Associations. 

One bill, in substance, authorizes the Insurance Department to make 
an investigation of every Lloyds association which now claims the 
right to do business in the State, and after such investigation to de- 
termine as to each association whether it is for the best interests of 
the people of the State that it continue to do an insurance business. 
This bill also contains general provisions looking to the regulation of 
this class of insurance by the Department hereafter. 

The most important of the three bills is that with regard to town 
and county co-operative fire insurance. It divides the companies of 
this class into advance premium companies and assessment companies, 
and the latter into town and county companies. It recognizes all ex- 
isting companies and associations of this kind and permits them to con- 
tinue in business on obtaining a certificate of authority from the Super- 
intendent of Insurance. It limits their operations, however, as follows: 

Advance premium companies which have $1,000,000 of insurance in 
force may do business throughout the State on obtaining a certificate 
from the Department; a county company cannot do business outside of 
five contiguous counties, and town companies outside of one county. 
A complete system as to organization, methods of doing business, policy 
forms, assessments and the like is provided in the bill. There are 
also various requirements and restrictions applicable to these different 
classes of companies which, it is thought by the Department, will make 
their policies reliable and at the same time permit them to furnish to 
the people of their communities insurance at cheaper rates than is now 
afforded by stock fire companies. 

The last-mentioned bill is the result of many conferences between 
the representatives of the New York State Central Organization of 
Co-Operative Fire Insurance and the Five-County Co-Operative Under- 
writers Association of New York, the representatives of which associa- 
tions have, except as to certain provisions to be definitely determined 
at hearings before the insurance committees, agreed with the Depart- 
ment, as to the terms and phrasing of the bill. 

It is expected that these bills, together with the four bills introduced 
two weeks ago, will be considered at a hearing of the Assembly insur- 
ance committee some time this week. 

Albany, February 26. ; 





LANCASTER. 





—W. A. Hemphill of Pittsburg, Pa., has been appointed local agent of the 
Camden Fire. 

—The Boston and the Old Colony of Boston have appointed Harold Haskins 
special agent for the Eastern Middle department to succed W. H. Burkhardt, 
with headquarters at Philadelphia. 

—The resolution of Assemblyman McInerney of the New York State Legisla- 
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ture for the investigation of fire insurance companies has been set for hearing 
before the Assembly committee on ways and means, March 9. 

—A bill has been introduced in the New Jersey Legislature providing that the 
failure to furnish proofs of loss shall not be considered a waiver of any rights 
accruing under a policy of fire insurance. 





THE NEW ENGLAND FIELD. 
Anti-Compact Bill in Massachusetts. 


An anti-compact bill with extra territorial features has been intro- 
duced in the Massachusetts Assembly by I. J. Carleton. The text of 
the bill is as follows: 


Any fire insurance corporation organized under the laws of this or any other 
State or country and transacting or conducting business in this State, or any 
partnership or individual or other association or persons whatsoever who are now, 
or shall hereafter create, enter into, become a member of, or a party to, any pool, 
trust, agreement, combination, confederation or understanding, whether the same 
is made in this State or elsewhere, with any other corporation, partnership, indi- 
vidual, or any other person or association of persons, to regulate or fix, either in 
this State or elsewhere, the price or rate of fire insurance, or to maintain said 
price or rate when so regulated or fixed, or who are now, or shall hereafter enter 
into, become a member of, or a party to any pool, agreement, contract, combina- 
tion, association or confederation, whether made in this State or elsewhere, to 
fix or limit in this State or elsewhere the price or premium to be paid for in- 
suring property against loss or damage by fire, lightning, storm, cyclone, tornado, 
or any other kind of policy issued by any corporation, partnership, individual or 
association of persons aforesaid, shall be deemed and adjudged guilty of a con- 
spiracy to defraud, and shall be subject to a fine of not less than fifty nor more 
than one thousand dollars for each offense. 








—The Citizens of St. Louis will open an Eastern department about April 1 in 
the general offices of the Hartford Fire, and all business in New England, New 
York, New Jersey, Pennsylvania, West Virginia, Maryland, Delaware and the 
District of Columbia will be reported to Hartford. Thomas H. Scotland, secre- 
tary of the Citizens, will remove to Hartford and take charge of the department 
with the title of general agent. Mr. Scotland will also become superintendent of 
agencies for a portion of the Eastern department territory of the Hartford Fire. 





THE WEST. 





Superintendent Barnes Reduces Kansas Rates. 


Insurance Superintendent Barnes of Kansas, under date of February 
23, has notified the fire insurance companies of reductions in rates on 
dwellings, private barns, boarding houses and apartment buildings in 
towns and cities, making a reduction ranging from 121% to 17 per cent, 
and taking effect March 10. Mr. Barnes declares that after investiga- 
tion and a hearing, he has determined that the present rates on these 
classes are excessive and unreasonably high, and requires all companies 
to file new schedules, not in excess of the rates prescribed by him, as 
soon as possible. The companies declare that they were not aware 
that any hearing had been had in the question, and while they are en- 
titled under the law'to a hearing, it is not believed that they care to 
go into the question of rates on the so-called preferred classes at this 
time. In towns having fire protection of the first and second class, 
the rates of dwellings and private barns of brick or stone, with hard 
roofs, is 20 cents, with the usual term rates, a reduction of 5 cents 
from the present basis of 25 cents. On brick or stone buildings with 
shingle roofs, and on frame, brick, veneer or cement block buildings, 
with hard roofs, the new rate is 25 cents, and on frame, brick, veneer 
or cement block buildings with shingle roofs .we rate is 30 cents. In 
each case the reduction is 5 cents from the present rates. In towns 
with fire protection of all the other classes a similar reduction of 5 
cents is made on each class, the new rates on brick or stone dwellings 
with hard roofs in classes from 3 to 4% being 25 cents, and in the fifth 
and sixth classes 30 cents. On apartment houses the basis rates are 20 
cents for brick or stone, with hard roof in first and second-class towns, 
and 30 cents in the other class towns. For each additional two tenants 
over two, 5 cents is added, with the same charge for each additional di- 
vision over two and for each story over three. Private barns take the 
dwelling rates when insured with the dwellings to which they belong. 
When insured separately, the basis rates for the various classes of 
building are 55, 65 and 70 cents. The apartment house basis is reduced 
5 cents. 





—A. M. Weir of Springfield, Ill., has accepted a position with Bierce & Sage, 
and will travel in Wisconsin. 

—The Fred S. James & Co. agency at Chicago has secured control of the 
National Grocer Company line. 

—C. C. Taylor has been appointed superintendent of the sprinklered risk de- 
partment of the Hartford Fire at the Western office. 

—The Central National Fire of Chicago and the Fitchburg Mutual Fire of 
Fitchburg, Mass., have applied for admission to Indiana. 

—The Ohio Inspection Bureau has advanced the classification of Columbus 
from 2% to 2 class, causing a reduction of from 15 to 25 per cent in mercantiles. 

—The Iowa Adjustment Company has been organized at Des Moines by the 
officials of Iowa fire insurance companies to co-operate in adjustments, inspec- 
tions, etc. 

—E. J. Booth, for the past ten years secretary of the Michigan Fire and 
Marine, has been elected vice-president to succeed the late Frank H. Whitney. 
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Harry E. Everett, general agent of the company, was elected secretary to succeed 
Mr. Booth. 

—Bierce & Sage, general agents at Detroit, Mich., announce their appointment 
as general agents of the Nassau Fire and the Empire City Fire for Michigan 
and Wisconsin, . 

—L. C. Runck of Cincinnati, Ohio, has been appointed general agent of the 
Bankers Fire of Phenix, Ariz., for the Southern and Middle Western States 
for surplus lines. 

—Maurice H. Neil Raymond of Grand Rapids, Mich., State agent of the Royal 
Exchange, died recently, aged sixty years. He is survived by a widow, one 
daughter and three sons. 

—Herman Newman, who conducted a salvage corps at Indianapolis for several 
years, and which was discontinued some time ago for lack of funds, has com- 
pleted arrangements for re-establishing this service. 


—J. E. Glass of Atlantic, special agent in Southwest Iowa for the Capital and 
Merchants and Bankers Fire of Des Moines, was killed recently by stepping in 
front of: an engine, the glare of the headlight confusing him. He was about sixty 
years of age. 

—John H. Adams, secretary of the American Central Fire of St. Louis, died 
last week at the age of sixty-two. Mr. Adams served the American Central as 
special agent from 1883 to 1890, when he became assistant secretary. He was 
elected secretary in 1894. 


—It is reported that Joseph Frudenfeld, formerly of the Queen City Fire, who 
was promoting the Manufacturers Fire of St. Louis, has gone to New York, and 
the St. Louis office closed. Mr. Schultz, who was to have been president of the 
Manufacturers Fire, died recently. 


—The first conviction under the South Dakota law prohibiting soliciting 
business for unlicensed companies was recently secured by the Insurance Depart- 
ment against E. N. McCallum at Alexandria. The latter was given the limit of 
the law—$100 fine and six months in jail. 


—The Assets Realization Company of Chicago announces that it has pur- 
chased the reinsurance claims of the Northwestern Fire and Marine, Springfield 


’ Fire and Marine, German-American, and Firemans Fund against the Southern 


of New Orleans, now in the hands of a receiver. 


—Harry B. Gardner, secretary of the International Fire of St. Louis, is re- 
ported as saying that satisfactory arrangements have been concluded between the 
following general agencies regarding the sale of stock and general agency con- 
tracts: Bierce & Sage, Detroit; James F. Cobb, San Francisco; W. L. Nelson & 
Co., Memphis; H. G. Hoffman, Mt. Sterling; George M. Cobb & Co., Indian- 
apolis, and F. H. Ross & Son, New York. 


—The ‘Underwriters’ Hand-Book of the Northwest” is the title of a new 
directory just issued by the Western Underwriter Company, which covers the 
States of Minnesota, North Dakota and South Dakota. It presents lists of 
agents by towns, with names of companies represented; lists of companies 
licensed, with records of their business and condition, their officers, State, special 
and general agents, and other data. 

—Nothing apparently came of the plans tending toward a conference between 
non-union companies at Chicago. Presidents Stevens of the Agricultural, Hoad- 
ley of the American of Newark, Amonson of the Peoples National, and prominent 
non-union managers, were in Chicago, yet nothing was accomplished beyond in- 
formal discussion. Tangible steps, however, toward a better understanding have 
been taken, and it is not improbable that within a short time something definite 
may result. 

—Application for an injunction restraining the Insurance Superintendent or 
other State officials of Kansas from enforcing the rate regulation law against fire 
insurance companies has been filed in the Federal Court at Topeka. A suit has 
also been filed in the United States Circuit Court by the German Alliance of New 
York attacking the constitutionality of the Kansas insurance law. The petition 
seeks an injunction against the enforcement of the law delegating to the State 
Superintendent rate-making powers. 





THE SOUTH. 





. New Orleans Notes. 
[FRoM OUR REGULAR CORRESPONDENT. ] 


Judge Fred King, in the Civil District Court here, has sustained the 
right of the Peoples Fire Insurance Company of New Orleans to name 
its own liquidators and to dispose of its own property. The State In- 
surance Department sought the right to do both, in a suit filed by the 
Attorney General, but the court has denied the department that right. 
In its suit the State sought to gain possession of all the company’s 
property, and also wanted an order of court giving Governor Sanders 
the right to appoint the liquidators. Answering the suit of the State, 
the company alleged that it was not insolvent, but that on the contrary 
it had considerable assets. It ceased to carry on its fire insurance busi- 
ness January 1, 1910, and alleged that this fact was well known to the 
Secretary of State. The company had been in existence only since April, 
1907. It has found business unprofitable, however, and decided to retire. 
As a result of Judge King’s decision the company will liquidate its af- 
fairs in the usual way. Alex. O’Donnel is president of the concern. 

The sale of the building of the Southern Insurance Company which, it 
was believed, would facilitate the work of closing out the affairs of that 
concern which is in the hands of a receiver, was not made'recently be- 
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cause the bidding was unsatisfactory. An effort was made to dispose 
of the property at auction. Under the Court’s appraisement it had to 
bring $46,666.66, but the highest bid was only $40,000. The property was 
accordingly withdrawn. Its sale has been postponed indefinitely. 

New Orleans, February 25. MAGNOLIA. 





Legislation in South Carolina. 


The General Assembly of South Carolina has adjourned. The follow- 
ing bills relating to fire insurance were passed: An act levying a tax 
of one per cent on premiums for the benefit of towns possessing fire 
departments with equipments costing $1000 or more; an act amending 
the statute establishing the Insurance Department. It provides that. 
each agent shall pay an annual license fee of fifty cents; that the In- 
surance Commissioner shall be appointed attorney to accept process; 
such appointment to remain irrevocable so long as the company has 
outstanding policies in the State; that foreign mutual fire insurance 
companies may be admitted to South Carolina upon filing with the In- 
surance Commissioners a satisfactory statement of condition, and cer- 
tificate of compliance with the laws of the home State. An act pro- 
viding penalties for violation of the insurance laws of the State. No 
penalties had heretofore been on the statute books. 





—The Home of New York has reinsured the tornado business of the Liverpool 
and London and Globe on the Gulf Coast and within 100 miles thereof. 


‘—The Virginia agents of the Shawnee Fire will report hereafter to Hughs & 
Yates of Atlanta, Ga., instead of to the Eastern department in New York. 


—William E. Ashley of Greensboro, N. C., has been appointed special agent 
ef the Globe and Rutgers and the Firemens of Newark for North and South 
Carolina. 


—A bill has been introduced in the Mississippi Legislature providing for an 
appropriation to refund to certain fire insurance companies excess privilege taxes 
paid in 1909 and 1910. 


—tThe proceedings against insurance companies, members of the South-Eastern 
Tariff Association, charging unreasonable, excessive and discriminatory charges 
for rates at Charleston, S. C., were argued last week before Judge Robert 
Aldrich. 


—C. E. Wheeler has resigned as manager of the Tennessee Inspection Bureau 
to succeed H. W. Morrison as Kentucky State agent of the Hartford Fire. F. H. 
Warren, who has been manager of the branch office at Memphis, will succeed Mr. 
Wheeler. 

—The Old Virginia Antique Furniture Company of Baltimore has brought 
suit against John F. Rice, Baltimore manager of the General Adjustment Bureau, 
for $250,000 damages, alleging false statements in a letter to insurance companies 
which had policies outstanding on the property of the plaintiff, thereby causing 
the latter to lose heavily. State Fire Marshal Ewell is also being sued for 
$250,000 damages by the furniture company. 





MISCELLANEOUS FIRE NEWS. 





Fire Insurance Pocket Index. 


The 1910 Fire Insurance Pocket Index has just been issued by the 
Spectator Company, 135 William street, New York, containing the sta- 
tistics of the condition and business of American and foreign fire in- 
surance companies for the ten years ending December 31, 1909. The 
marine and inland business is also specified. Other valuable informa- 
tion, not included in the main tables, comprises the transactions of the 
foreign companies with their home offices, the condition as to re- 
sponsibility of foreign surplus line companies, a list of unlicensed fire 
insurance companies transacting business in States of the United 
States, a list of Lloyds and reciprocal underwriters, a list of under- 
writers’ agencies, statistics of-large fires in the United States in 1909, 
and of failed or retired companies, etc., etc. This is the forty-second 
year of publication of the Index.—Weekly Underwriter, February 26, 
1910. 





Telegraph Company Held Liable for Loss. 


The Appellate Court in Chicago has affirmed a judgment obtained last 
year in the Municipal Court by the Providence Washington against the 
Western Union Telegraph Company, which will be of interest to all com- 
panies that make cancellations by wire. In this the telegraph company 
was held liable for the failure of a local agent to cancel a policy through 
non-delivery of the telegram ordering cancellation. The State agent of 
the Providence Washington sent a telegram from Van Wert, Ohio, to its 
local agent at Newark ordering cancellation of the policy on the Newark 
Paper Company plant. The telegraph company sent the message to New 
York instead of to Newark, so that the order never reached the local 
agent, and six days after the telegram was sent, the risk burned. The 
Providence Washington paid the loss and sued the telegraph company 
for the amount paid, getting judgment in the lower court. The tele- 
graph company appealed and Appellate Court upheld the insurance com- 
pany on every issue that was raised. 











Fire Insurance T H E S P E C T AT O R [Thursday 


Fire Insurance in the United States in 1909. 


The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1909, and the financial con- 
dition of the companies as of January 1, 1910. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR 
of New York, and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock fire in- 
surance companies reporting to the New York Insurance Department, some of which also transact marine insurance. 

































































Net Surptus. Net Premiums WritTEn. | Losses Patp. Dividends +Total 
Cash Pa otal | *Total to Stock- Disburse- 
COMPANY. Capital. T1010 | Income. holders. ments. 
Jan. 1, 1910.) Jan 1 Jan. 1, 1909. 1908. 1909. 1909. 1908. 1909. 1909. 
1910.” 1909. | 
$ $ $ $ $ ee $ $ $ $ $ 
Adirondack Fire, New York...... 200,000 460,969 85,237 67,102 274,129 244 819) 289,704 168,289 pb 2 i rrrre 265,457 
Etna, Hartford. . 4 oie 4,000,000 18,062,110 6,062,704 5,207, 078 7,334,254 6,947,044) 8,053,683 3,653,396 3,761,314 752,000 7,035,818 
Agricultural, W: atertown.. 00,000 3,470,509 1,049,672 786,779 1,653,437 1, 509, 468) 1,789,175 663,492 737,818 62,500 1,398,904 
Albany, Albany.......-. 250,000 932,795 383,184 333,134 316,378 "305, 111) 371,755 151,810 156,628 25,000 296,680 
Allemannia, Pittsburg. . aia 200,000 1,465,180 486,886 412,496 753,829 729,226, 834,237 340,495 334,168 30,000 680,629 
Alliance, Philadelphia. . iene 500,000 1,630,754 459,312 344,347 867,021 754,166) 924,805 435,104 404,051 41,661 754,516 
American, Newark. . see n1,000,000 8,535,326 2,355,055 1,954,999 3,443,880 3,238,258) 3,762,987 1,719,402 1,803,627 149,922 3,184,992 
American Central, St. ‘Louis... 4 2,000,000 5,487,969 1,006,129 959,019 2,506,731 2,292,854) 2 766, 357 1,204,573 1,457,179 250, 000 2) 428,798 
American Druggists, Cincinni ati.. 200,000 277,501 50,376 12,536 46,757 35,336 79,819 12,195 | ee 34) 895 
American Fire, Philadelphia... .. .. 200,000 663,792 115, 977 65,820 292,112 226,999 315,494 138,831 53,016,  ...... 210,200 
American National, Rock Island. . 200,000 465,382 80,461 33,205 244,669 197,303 a307,797 114,628 0 | rr 198,571 
Assurance Co. of America, Ae 200,000 403,290 99,801 69,675 89,606 77,669 102,473 63,207 i 85,097 
Atlanta Home, Atlanta. se eeee 200,000 501,700 146,736 138,621 182,913 175,670 204,720 109,479 96,530 14,000 189,990 
Austin Fire, eee 200,000 488,906 100,187 102,590 222,105 184,715 256,698 138,570 125,071 20,000 251,854 
Ben Franklin, Pittsburg... Pee 200,000 860,186 197,613 175,948 494,106 486,212 534,308 252,610 271,279 32,000 486,631 
Boston, Boston. . sees 1,000,000 6,261,007 3,058,575 2,286,436 2,856,609 2,308,236 3,098,909 1,320,902 1,356,676 300,000 2,598,394 
Buffalo C ‘ommerci: al, Buffalo... .. 200,000 682,064 163,265 141,761 343,876 326,590 368,756 175,086 216,207 16,000 324,214 
Buffalo German, Buffalo... .. . 200,000 2,448,055 1,569,304 1,515,720 601,265 580,058 707,902 260,526 378,723 60,000 588,222 
Caledonian-American, New York. 200,000 253,652 25,960 24,669 14,232 11,907 23,337 6,230 7,372 8,000 19,076 
California, San Francisco. . sew 400,000 1, 144, 803 193,925 189, 426 723,009 478, 692 768, 745 271,853 144,050 60,000 634,217 
Calumet, Chicago..............+- n300,000 910,614 187,798 124,112 492,933 307,381 k670,990 201,188 171,317 6,000 437,655 
Camden Fire, Camden.. seteed n500,000 2,319,388 610,774 393,081 1,261,880 1,221,729 11,348,280 652,460 666,454 45,113 1,149,223 
Capital Fire, Concord. . yey 200,000 839,152 173,806 145,992 464,140 441,015 502,651 265,729: 275,912 7,700 448,981 
Citizens, St. Louis. Anes 200,000 853,586 190,025 179,352 562,781 500,847 591,426 316,489 277,187 16,000 552,737 
Citizens Fire, C harlestown. . d 200,000 373,683 78,009 99,826 150,146) 90,119 166,581 63,085 27,980 15,000 143,700 
City of New York, New v York. . n500,000 1,434,223 545,746 213,293 389,455 326,963 4712,887 182,274 208,800 15,000 361,788 
Colonial, New Y ork....... sees 200,000 334,955 94,087 51,413 61,160 88,879 73,895 18,527 ji: | ae 48,710 
Commerce, Albany. ; 200,000 669,637 230,397 180,370 265,447 256,186 290,426 106,511 157,304 20,000 232,112 
Commercial peed New York.. 200,000 792,796 215,924 150,700 345,235 283,886 371,554 128,505 175,173 20,000 249,569 
Commonwealth, New York.. “a 500,000 2, 108, 185 1 034, 511 901,577 672,789 527,101 760, 322 213,433 156, 561 50, 000 522,417 
Commonwealth Fire, ROMES ic cae 230,000 500,028 86,111 85,175 217,306 207,384 251,346 124,386 110,630 23,000 232,986 
Concordia, Milwaukee..........-. 300,000 1,546,820 161,522 124,163 945,839 939, 725 1,002,995 479,462 519,192 24,000 933,097 
Connecticut, Hartford............ 1,000,000 6,956,215 1,716,689 1, 399, 274 3,825,806 “3,679,190 4,084,429 1,880,654 1,989,417 120,000 3,461,410 
Continental, New York.. ey 1,000,000 22} 332, 787 13,044,879 10, 316,750 6,668,803 6,520,799 8,882,802 3,074,432 3,312,794 550,035 6,125,566 
Cooper, Dayton.. Meeanees 200,000 663,530 "263, 591 263,091 183,767 142,270 205,092 53,484 49,668 15,000 158,958 
County Fire, Philadelphia Bes eoees 400,000 1,179,080 931,211 205,700 378,533 356,570 426,957 167,655 178,654 32,000 366,511 
Delaware, Philadelphiz zs ares 400,000 2,257,517 222,273 171,289 1,679,358 1,500,841 1,772,904 826,495 786,295 60,000 1,566,559 
Detroit F. and M., Detroit........ 500,000 2,032,484 981,879 898,223 575,723 545,828 665,264 301 694 376,926 62,500 586,244 
Dixie Fire, Greensboro Bionachsonsw 500,000 1,340,617 256,558 77,494 760,344 800,625 839,457 739,184 <_< 1,163,458 
Dubuque F. and M., Dubuque.. .. 200,000 1,176,481 325,298 302; 025 639,538 520, 925 696,506 311,467 317, 043 40,000 616,260 
Dutchess Fire, Senabinapsic. . 200,000 681,088 136,056 101,272 403,037 404,198 429,321 246,510 ie) | ee 400,594 
Eastern Fire, Atlantic City. . rr n207,067 404,171 41,643 22,690 199,316 349,039 224,114 220,182 189,147) =... 325,395 
Empire City, New York. . 200,000 767,202 203'420 160,763 525,682 470,092 549,109 249/622 241,770 16,000 451,584 
Equitable F. and M., Prov idence. . 400,000 1,371,871 132,625 97,880 940,218 929,472 997,125 532,109 545,178 20,000 931,021 
Farmers, York. . | EROS 1,043,610 484,189 409,810 525,057 592,011 569,682 323,215 os re 552,063 
Fidelity Fire, New York. . és 1,000,000 4,108,142 2,020,554 1,579,670 1,042,779 906,672 1,453,431 440,975 460,733 30,000 928,923 
Fire Association Philadelphia. - 750,000 8,529,744 2,287,737 2,003,330 4,143,457 4,038,703 4,544,617 2,137,197 2,360,430 300,000 4,013,340 
Firemans Fund, _ Francisco . 21,500,000 7,431,402 2,014,857 1,209,639 4,645,112 4,217,267 4,948,493 2,207,735 2,368,150 155,000 4,092,919 
Firemens, Newark “ 1,000,000 5,715,088 2,739,782 2,237,124 1,884,047 1,686,986 2,153,369 829,033 924,500 160,000 1,685,140 
Franklin Fire, Philadelphia... 400,000 2,968,880 691,459 562,799 1, 142) 060, :E 005, 554 1,355,289 509,188 545, 853 48,000 1 046, 147 
Freeholders, Topeka............-- 200,000 353,994 19,611 40,962 168,664 134,630 187,009 88,113 tS ener 166,008 
Georgia Home, Columbus......... 300,000 1,201,016 156,487 163,155 746,598 687,256 801,962 435,578 381,993 30,000 783,542 
German Fire, Peoria............. 200,000 797,668 88,362 65,854 461,906 557,508 489,848 347,246 Ce | ere 527,113 
German Fire, Pittsburg.. va athe 300,000 1,110,786 136,689 152,763 714,050 733,296 769,610 376,211 432,971 36,000 738,434 
German Fire, Wheeling... Rael 200,000 670,760 241,503 230,019 247,651 219,705 274,837 97,980 95,280 28,000 242,553 
German Aliiance, New York...... 400,000 1,591,667 630,821 516,933 558,174 558,109) 608,995 265,858 324,510 48,000 481,275 
German-American, New York... .. 1,500,000} 16,162,229) 6,440,211] 5,467,354] 6,886,302] 6,836,781] 7,512,315] —3,401,465| «3,811,266 450,000 6,328,076 
German-American Fire, Baltimore 200,000 687,094 246,726 198,088 207,660 202,619 238,808 91,533 90,804 16,000 186,002 
Germania Fire, New York.. 1,000,000 6,562,329 2,008,419 1,476,934 2,907,416 2,813,109 3,109,112 1,258,487 1,502,703 150,000 2,601,041 
Girard F. and M., Philadelphia... 500,000 2,446,693 408,212 355,395 861,387 "784, 847 963,912 379,002 370,977 100, 000 873,827 
Glens Falls, Glens Falls. . 200,000 5,097,416 2,434,926 2,247,774 1,911,850 1,817,450) 2,243,346) 887,503 931,902 230,000 1,880,382 
Globe and Rutgers, New York... 400,000 5,177,134 2,398,322 1,878,452 2,810,705 2,084,539 2,978,586) 1,611,885 1,767,260 160,000 2,527,832 
Granite State, Portsmouth. . ie 200,000 1,109,313 "309, 265 268,531 568,472 580,772 607,885 297,483 320,453 20,000 534,226 
Hamilton Fire, New York b.. Fate on 200,004 225,884 18, 410 902 6,328 625,038 22,543 2,764 i | ae 62 

Hanover Fire, New York......... 1,000,000 4,765,101 1, 252, 594 1,063,044 2,361,529 2,291,164 2,557,678 1,202,236 1,453,756 100,000 2,208,772 
Hartford Fire, Hartford........... 2,000,000 23,035,701 6,670,400 5,042,591 14,989,010 14,071,456 16,227,765 7,673,131 7,943,234 650,000 13,615,974 
SS Se Se 3,000,000 27, 307,672} 11,182,837 9,882,822 11,363,531 10,394,058 12,419,735 5,447,820 5,363,533 750, 000 10,107,221 
Humboldt, Pittsburg. . aoeeos 200,000 1,001,664 253,972 254,386 521,657 433, "398 571,807 211,081 158,989 32,000 461,209 
Imperial Fire, Denver.. n225,000 "443.921 91,500 88,288 160,060 131,293 €194,666 70,114 54,427 12,000 157,977 
Ins. Co. of No. America, Phila... 3,000,000 13,385,502 2,577,236 1,748,841 8,599,002 7, 987. 467 9, 146, 162 4,397,832 4,866,298 360,000 7,831,786 
Ins. Co. of State of Iil., a ee + 300,000 1,160,001 130,185 115,083 817,876 747,431 861,710 351,302 337,064 33,000 731,664 
Ins. Co. of State of Pa., Phila.. 200,000 1,022,118 109,614 152,820 723,241 567,345 761,287 387,587 | | eee 680,354 
International, New York.. . 200,000 1,706,607 546,783) Ss iyj 1,921,980) —...... 12,317,340 SS rrr 821,306 
Jefferson Fire, Philadelphia. . ry 250,000 1,212,790 183,029 115,394 744,479 1,115,887 793,398 553,628 699,055 25,000 889,616 
Liverpool & London & Globe, NY + 200,000 852,965 343,914 307,760 228,002 217,958 252,860 103,820 130,941 10,000 180,706 
Lumber, New York. . -| 200,000 537,505 109,618 92,748 300,681 270,351 318,415 176,947 187,245 20,000 295,878 
Lumbermens, Philadelphia... . 250,000 1,703,439 944,481 868,404 264,925 256,573 339,917 118,260 120,652 35,000 270,605 
Mechanics, Philadelphia. . . 250,000 1,318,988 347,403 302,766 397,609 386,252 452,597 186,982 189,008 25,000 389,769 
Mechanics & ‘Traders, New Orleans 300, 000 1,185,394 317, 690 287,658 701,232 599,918 749,243 323,573 322,662 18,000 588,427 
Michigan Commercial, Lansing.. ‘| 400, 000 a, '308, 757 60, 082 81,083 937,687 999,559) 979,642 603,078 578, 407 15,000 1,011,117 
Michigan F. and M., Detroit... ..| 400,000 1,301,993 343,706 279,336 603,398, 560,509) 653,611 264,062 284,115 24,000 541,253 
Millers National, Chicago. . =| £500,000 1,638,118 £986,681 £930,167 697,222 585,971 762,686 466,366 2} | eer 632,645 
Milwaukee Fire, Milwaukee. ‘| 200,000 823,374 202,983 167,864 342,217 330,842 375,523 146,857 161,693 20,000 319,227 
Milwaukee Mechanics, Milwauk ee. 500,000 3,252,433 665,788 607,964 1,594,570 1,460,022 1,744,398 684,353 664,027 80,000 1,491,176 
Nassau Fire, Brooklyn........... ae 200,000 831,346 219,298 134,373 539,235 562,768 568,883 284,392 358,324 20,000 495,724 
National, Pittsburg... seeesed 500,000 1,859,252 462,737 465,822 777,762 703,291 873,282 321,735 252,105 82,038 740,362 
National Fire, Hartford.. ns se 1,000,000 9,328,707 2,840,294 2,178,458 5,608,325 5,419,911 5,966,795 2,680,916 2,852,018 130,000 4,927,337 
National Brewers, Chicago... 4 200,000 340,308 118,297 122,625 33,386 23,293 46,242 1,301 7,183 24,966; 38,979 
National Lumber, Buffalo.. 200,000 423,682 64,745 62,263 232) 758 226,760 250,855 107,267 113,901 20,000 226,577 
National Union Fire, Pittsburg... --| n900,000 3,068,162 435,238; 304,272 1, 686, 000 1, 556, 974; ml, 906, 561 800,046 987, "409 66,000 1,591,261 
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Newark Fire, Newark...........- 250,000 1,075,013 457,845 398,329 379,069 345,733 425,661 149,922 162,615 27,177 343,609 
New Brunswick Fire, New Bruns. . 200,000 653,557 80,780 80,729 484,521 448,621 513,728 234,195 214,664 19,985 481,367 
New Hampshire Fire, Manchester.| 1,100,000] 5,196,017] 1,502,334] 1,397,137| 2,151,925] 2,022,378] -2,362,997/ 1,136, 1,204,114 110,000] 2,063"335 
Niagara Fire, New York.......... 750,000 6,122,659 2,294,309 1,569,456 3,184,329 3,106,301 3,480,726 1,491,021 1,766,178 150,000 2,831,964 
North British and cama N.Y. 200,000 1,511,888 884,712 729,153 514,818 392,389 571,805 108,082 108,080 20,000 320,674 
Northern, New York.. Pe 350,000 1,199,867 203,423 160,670 668,972 572,352 720,118 318,452 295,839 17,500 9,021 
North River, New York... 350,000 2,189,925 453,745 358,694 1,552,001 1,468,135 1,624,697 821,112 1,074,615 34,344 1,529,748 
Northwestern ee, Milwaukee 1,000,000 5,543,996 1,299,935 1,237,840 2,077,505 2,145,770 2,278,639 811,451 40,079 0,000 1,887,982 
Old Colony, Boston. . : 400,000 881,612 88,0: 81,6 459,938 402,108 500,448 251, 393 229,518 000 444,831 
Orient; Fiartlord.. 2.02. 0600 ccsess 500, 000 2,990,283 1,011,787 539,295 p 360, 356 1,329,756 vi, 656, 237 609,940 757, ae 1, 135, 866 
Pacific Fire, New York.. 200,000 847,566 374,072 263,293 413,362 420,579 444.011 230,163 272,827 24,000 379,645 
Pelican, New York.. 200,000 646,878 222,980 185,793 315,089 316,948 336,617 164,426 174,434 20,000 295,003 
Pennsylvania Fire, Philadelphia. . 750,000 7,332,524 ay 1,671,977 3,368,540 3,142,351 3,645,742 1,742,683 1,994,231 187,500 3,141,863 
Peoples{NationaljF ire,‘Philadelphia 1,000,000 2,468,410 617,574 316,871 iS | eee 1,863,492 5 SO Re ee 733,566 
Peter Cooper Fire, New York... .. 150,000 502,295 135,311 100,559 22,320 316,78¢ 338,533 168,410 177,658 9,000 297,623 
Phenix, Brooklyné Bicarwarveie macro as 1,500,000 9,973,247 511,397 1,010,453 6,307,989 7,358,986 7,160,246 3,698,294 4,584,042 300,000 6,076,019 
Phcenix, Hartford.. 2,000,000 9,941,424 3,066,837 2,169,175 4,889,176 4,551,494 5,277,487 2,151,338 2,382,571 309,760 4,290,256 
Providence W ashington, Providence 00,000 438,546 671,790 04,561 2,638,523 2,415,115 2,803,452 1,399,980 1,465,302 50, 2,365,033 
Queen, New York..............- 1,000,000 8,622,543 3,279,745 2,721,302 4,493,507 4,354,377 4,787,479 2,210,526 2,401,352 200,000 4,067,271 
Reliance, Philadelphia.. 00,000 1,635,325 270,749 257,421 970,723 849,147 1, 026, 783 441,211 412,233 30,000: 891,531 
Rhode Island, Providence......... 300,000 1,001,214 352,472 323,401 400,402 305,100 439,405 153,957 127,688 30,000 308,050 
Richmond, West New Brighton... 200,000 381,237 82,304 62,734 155,648 142,741 171,477 73,049 7) | ia 129,129 
Rochester German, Rochester... .. 500,000 2,563,127 620,200 560,786 1,471,619 1,329,742 1,621,627 734,639 699,393 52,500 1,460,799 
St. Paul F. and M., St. _ 500,000 6,284,098 1,554,920 1,154,406 4,726,643 4,384,860 4,979,894 2,454,756 2,852,972 50,000: 4,107,749 
Security, New Haven.. 500,000 2, "570, 473 517,702 60,596 1,499,888 1,323,808 1,594,969 708,818 698,004 60,000 1,389,672 
Shawnee, Topeka. . 200,000 1,460,458 192,985 202,443 1,505,073 1,287,375 1,579,284 919,829 767,804 0,000 1,579,298 
Springfield F. and M, ‘Springfield. 2,000,000 9,761,460 2,699,362 1,803,440 5,307,622 4,925,109 5,662,075 2,551,677 2,585,16 200,000 4,777,927 
Spring Garden, Philadel -_-. 400,000 3,187,821 536,020 60,499 2,342,773 2,005,774 2,480,807 1,285,126 993,348 2,000 2,134,138 
Standard wa "Trenton... eee 200,000 837,803 268,616 217,596 307,158 14,489 338,658 170,711 191,978 2,000 00,940 
State, Omaha nee Saag n200,000 78,094 51,022 18,581 128, 573 763 7187,045 45,950 33, 343 6,000 111, 740 
Stuyvesant, New York............ 400,000 1,181,518 328,108 232,976 701,482 498,852 737,188 353,322 296,801 32,000 589,589 
Sun, New Orleans............... 500,000 1,252,852 136,752 156, 087 666,862 614,044 714,551 359,071 353,166 50,085 663,534 
Teutonia, New 0. ree 250,000 949,230 138,825 123,647 828,637 844,448 861,834 500,736 530,051 25,330 833,747 
Teutonia Fire, Pittsburg. . 200,000 967,399 296,403 288,918 505,030 439,462 551,367 231,319 188,193 40,000 464,392 
Union, Philadelphia. . 200,000 965,502 138,454 118,959 769,008 605,587 808,978 381,785 ’ 4: oe 682,825 
United States Fire, New York... 250,000 541,342 128,234 48,380 246,241 260,270 278,944 122,304 (Sr 222,320 
Virginia F. and M., Richmond.. 250,000 1,557,761 549,774 485,166 732,115 705,547 796,165 419,612 402,628 25,000 8,484 
Washington Fire, Seattle ae 250,000 698,575 150,244 78,577 384,111 429,990 427,681 239,411 a 418,578 
Westchester Fire, New York.. 300,000 4,462,134 1,431,780 1,113,946 2,583,860 2,413,201 2,767,778 1,297,500 1,670,136 90,000 2,335,574 

Western, Pittsburg. . ere 300, 000 21,109 89,571 89,2 518,982 507,305 556,078 249, 787 71,535 21,000 92, 
Western Reserve, Cleveland....... 250,000 481,824 71,327 35,058 236,228 341,499 297,808 233,089 147,945 18,000 364,337 
Williamsburgh City, Brooklyn... .. 250,000 2,787,066 790,522 684,487 1,748,246 1,542,136 1,877,264 934,789 735,294 50,000 1,765,989 
Winona Fire, Minneapolis......... 200, 000 739,050 107,942 80,419 531,349 453,427 556,134 305,216 295,093 17,875 477,719 

}¢ Foreicn Companies. 

Aachen and Munich, ate, 200,000 2,242,315 1,087,056 1,029,152 1,126,202 1,024,161 1,197,969 538,805 oS  __a eee 994,478 
Atlas, London.. 200,000 2,214,062 621,661 700,574 1,731,796 1,612,292 1.791 813 793,602 A ia 1,451,218 
British America, Toronto. . 200,000 1,564,197 654,302 570,718 973,503 904,545 1,030,726 480,037 :. ee 79,470 
Caledonian, Edinburgh. . 200,000 2,064,694 623,881 574,919 1,411,627 1,391,548 1,504,186 667,303 :. SAS 1,192,444 
Cologne Reinsurance, Cologne... ,000 1,101,403 483,704 ,643 935,003 943,014 970,823 447,411 eae 747,093 
Commercial Union, London... 200,000 7,310,375 2,652,892 2,436,584 4,398,612 3,700,162 4,638,661 2,237,022 a veatea 3,558,889 

First Russian, St. Petersburg. 200,000 876,263 383,880 478,530 642,108 585,469 675,345 301,125 a 502, 
Hamburg-Bremen, Hamburg.. 200,000 1,997,569 585,126 479,444 1,331,328 1,598,935 1,408,045 895,360 pik eee 1,408,549 
po OS eee ae 200,000 1,342,160 679,189 586,374 1,316,540 70,670 1,339,452 270,499 an > wivaas 19,777 
Law Union and Rock, London... 200,000 703,437 285,562 285,724 402,104 382,153 426,651 158,679 165, - | Saree 333,194 
Liv. & London & Globe, Liverpool 200,000 13,885,803 5,119,180 4,974,079 7,839,471 7,427,618 8,292,663 3,772,925 3,998,788} = ...... 6,305,782 
London and Lancashire, a 200,00 3,875,361 1,304,301 1,265,088 2,363,932 2,300,685 2,491,212 993, SOS == 1,847,631 
London Assurance, London.. 200,000 2,791,380 791,019 9,970 2,018,265 1,917,505 2,104,496 807,264 933,300, ...... 1,583,521 
Moscow Fire, Moscow. . 200,000 1,725,236 532,854 546,165 1,545,751 1,161,041 1,601,852 683,925 2). ie 1,156,056 
Munich Reinsurance, Munich.. 200,000 5,236,056 1,358,428 1,032,544 4,524,816 4,052,303 4,726,456 2,286,317 3,445,023, ...0.. 673,596 

No. British and Mercantile, London 200,000 8,276,802 3,700,508 2,692,782 4,821,323 4,781,764 5,097,252 2,150,275 2,306,384, wa nee 3,807,90: 

Northern Assurance, eee: 200,000 4,933,170 1,677,191 1,725,639 2,926,977 2,821,654 3,097,226 1,385,735 i. eee 2,429,632 
Norwich?Union, ‘enna ,000 2,594,330 769, 868 628,759 1,710,369 1,886,457 1,818,001 1,289,309 1,492,439,  ...... 1,995,402 
Palatine, London. . usta sees 200,000 3,247,415 1,314,949 1,205,190 1,674,34 1,554,882 1,785,085 869, ae Sk - reer. 1,454,131 
Phoenix, London................. 200,000 3,398,159 1,182,605 ,060, 2,412,756 2,333,403 2,515,748 1,288,5 eo Sie se 2,213,444 
Prussian National, m.. 200,000 1,763,693 575,034 516,178 1,043,746 929,453 1,098,561 475,612 8 Se 887,925 
Rossia, St. Petersburg. . ae 200,000 3,316,410 597,525 589,857 3,954,532 3,524,434 4,065,010 1,957,699 2,055,877 pee 3,204,817 
Royal, Liverpool................. 200,000 11,323,568 2,772,820 2,610,480 7,357,502 7,120,986 7,802,249 3,646,143 ,t i Sees 6,367,520 
Royal Exchange, London.. 200,000 2:96, 265 753,292 690,155 1,423,066 1,683,865 1,500,204 887,722 vik) eee 1,500,969 
Russian Reinsurance, St. Petersb’g 200,000 1,019,633 326,047 351,700 985,756 650,012 1,021,868 379,229 me adores 683,388 
Salamandra, St. Petersburg... 200,000 1,911,371 891,218 959,445 1,409,424 2,558,024 1,493,779 1,002,596 i |. aaeeorre 1,597,670 
Scottish Union & Nat’l, Edinburgh 200,000 4,848,132 2,682,196 2,848,861 2,068,182 1,985,985 2,257,910 973,651 es eee 1,730,860 
Skandia, Stockholm.............. 200,000 1,373,745 494,787 529,908 1,104,726 1,055,646 1,146,594 616,397 —- —t—t«s ks 968,685 
Sun, ndon ie 200,000 4,236,799 1,223,344 1,236,229 3,077,119 2,802,895 3,227,060 458,299 1506903, Ci... cee 2,606,477 
Svea, Gothenburg................ 00, 1,263,939 570,862 09,966 706,369 681,629 743,747 363,650 | ss 656,289 
Western, Toronto................ i 2,377,303 839,268 726,219 1,743,854 1,616,543 1,825,657 921,311 po | ee 1,588,429 
Totals for 1909....... ..... 75,312,071) 511,864,172} 164,521,723) ...... 272,608,897; —...... 806,922) 134,448,845 aa 9,978,491; 245,030,194 
Increases in 1909................ + 3,082,071] +51,240,305) + 28 S74 057 eee IS SSROGH = sevecss + 24,863,210] —8,177,681; —_...... + 1,047,180} —1,614,750 
2 eee 72,230,000} 460,623,867; — ...... 12616706 t—t—=«ité‘C( tees 253,721,936} 271,943,712; —...... 142,626,526 8,931,311) 246,644,944 
Totals,*1907. .. 74,830,004} 432,333,959) —...... 109,280,143, =... 262,000,690} 282,619,886 124,905,335} 8,094,558) 228,318,001 
Totals, 1906... 1, 500, 418,599,406) _—.......... 109,660,109; —...... 245,062,741, 279,889,967 230,002,937 7,377,021| 323,152,937 
Totals,71905. .. My "552, 875 22,848,120) ...... Si) | ae 224,134,569| 241,457,627 108,770,795 7,831,641| 197,923,822 
‘otals, 1904. 1,625,375} 382,818,169} = ...... 125,931,560} —...... 213,534,394| 229,392,311 132,535,337 7,563,428} 215,329,199 
Totals, 1903. 63, 202 875| 366,722,215)  ...... Sf are ney 209,892,919 97,181, 7,160,445, 175,653,613 
Totals, 1902. 61,402,875 338,809,367; = ...... pie 5: | 185,531,694; 198,671.600 97,997,727 6,776,621; 169,340,757 
Totals, 1901.............. 61,402,875} 320,416,864;  ...... 103,789,698}  ...... 163,526 207 175,588,073) 96,363,508 6,304,328} 163,907,522 
Totals, 1900...............1 64,652,875! 310,996,8691 = ...... 106,984, OE so ers) 146, "442, 520, 158,289,098 92,472,967 6,286, 326 155,102,232 











* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on per 
commissions paid), — of previous year received, appreciation of securities owned (not sold or matured), and in 


the losses id, dividends and expenses, the latt: cluding deposit premiums returned o 
7 con a ae aie in the aa of foreign companies, their remittances to 


b Reinsured in Hartford Fire, Feb. 18, 1904; 
d Includes $300, 000 surplus 


t Total disbursements are the a 


paid in 
of Rrodiise amalgamated in 191 . 
in 1909. o Capital decreased in 

premium on new stock. 


egates of th 
er. of securities owned (not sold or matured), and similar items which cannot properly be classed as expenses; 
$ First column for foreign companies is deposit capital, which is not deducted from surplus. 

business June 9, 1904; reinsured in Delaware, Philadelphia, 1908; resumed business, December, 1909. 

f Permanent fund. g Includes 

a Techadee $150,000 paid in by stockholders. 
09. yr Includes $50,000 premium on new stock. 

v Tacludes $200,000 contributed by stockholders. 


e Includes $15,000 <a paid in 


rmanent fund. 4 Mutual in form; 
! Excludes $100,000 new surplus paid in. 

s Amalgamated with North State Fire in 1909. 
—Decrease. 
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also, 
a Includes $50,000 surplus paid in. 
c Exclusive of $1, 200,000 reserved as conflagration surplus. 
transacts business on cash 
n Includes $75,000 premium on new stock. 

# Includes $385,000 surplus paid in. 


the cases - foreign companies, 


petual risks, commissions received on reinsurance (deducted from 
their receipts from their home offices. 


risks, loss on sale or maturity of ledger assets, 


plan only. 


eir home 
resumed 


i Fidelity Fire of New York and Phenix 


n Capital increased 
u Includes $40,000 











Fire Insurance 


Book Values of Fire Insurance Compantes’ Stocks. 


The following comparative table shows the book value of stocks for five years past of 182 


American joint stock fire companies reporting to the New York Insurance Department: 
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Net Boox VAtvuE or Stock rer $100. 
NAME AND LOCATION 
OF COMPANY. , 1 
anuary | Jan an an uary 
1, 1910. | 1, 1909. {' 1 {! 1907, 1, 1906 
$ $ 3 $ 
Continental, New York... 1,404.48 | 1,131.67 | 850 042.87 | 942.42 
Glens Falls, Glens Falls. . ..eee+] 1,817.46 | 1,223.88 | 1,110.45 | 1,043.03 | 1,397.03 
Buffalo German, Buffalo. ..| 884.69 | 857.86 | 850.40 | 835.10 | 920.39 
Globe and Rutgers, New York... 699.58 | 569.61 | 374.68 | 413.46.) 414.03 
Westchester, New York.. 673.93 | 471.31 | 402.49 | 437.09 | 659.37 
North British and Mercenttlé, N. ¥.. 642.36 | 464.68 | 848.13 | 881.22 | 348.01 
German-American, New aoe. ..+»| 629.35 | 464.49 | 394.3 442.02 | 529.51 
Lumbermen a.» 477.79 | 447.36 | 397.58 | 406.29 | 395.69 
Home, New York.. . 472.76 | 429.43 | 323.44 346.94 390. 
Hartford, Hartford... seveceee| 483.57 | 352.13 9.45 | *239.16 | 509. 
wi een of America, New York.........| 427.97 | 372.13 | 296.15 | 283.44 | 372.26 
+4 | y= City, Brookl 416.21 | 353.79 | 282.27 | 405.63 696.84 
d M., ~s Paul.. 410.98 | 330.88 | 309.70 | 247.64 | 363.17 
Nissans New York. . 405.90 | 308.89 | 204.68 | *236.02 | 462.09 
Boston, Boston. . ceeeeeee| 405.85 | 359.13 | 296.4 329.74 | 306.11 
Fire Association Philadelphia. Aveo 405.08 | 328.64] 338.24 | *290.86 | 402.64 
Pennsylvania, Philad e-. ceceeees| 897.79 | 322.03 | 815.87 | *287.08 | 851.14 
National, Hartford. . 384.02 | 317.84) 250.37 | 222.84 331.43 
Firemens, Newark. . 373.97 | 323.71 | 314.84) 291.56 | 279.23 
International, New York Sy RR RSE aaa 5 RE MR ee 
Allemannia, Pittsburg. . 343.44 | 306.24 279.96 | 251.25 206.59 
American, Newark... ..............65 *335.50 | 270.66 | #313.55 | 343.92 | 505.07 
Virginia F. and M., Richmond... . cesses] 319.91 | 204.06 | 246.39 | 255.53 | 234.32 
Agricultural, Watertown. . 309.93 257.35 202.32 175.56 271.45 
Commonwealth, New York.. 306.90 280.31 232.74 212.85 200.99 
Orient, Hartford 302.36 | 207.86] 167.65 | 152.07 | 259.50 
Fidelity, New Yorkd.. 302.05 257.96 180.17 200.00{ ...... 
Germania, New York. 300.84 250.94 194.93 209.49 388.96 
Detroit F. and M., Detroit... 296.38 | 279.64 | 267.88 | 259.30 253.90 
Pacific Fire, New York... 287.04 | 231.64 | 104.74 | 104.84 190.12 
Newark, Newark. . 283.14 259.33 210.96 244.40 214.46 
Franklin, Philadei phia.. 272.86 | 240.70 | 203.41 | §178.80 | 349.17 
Liverpool and Soni and Giobe, 'N. .Y. 271.96 | 253.88 | 205.74 | 223.00} 203.69 
Connecticut, Hartford. . : 271.66 | 239.92 | 204.2 185.94 | 269.39 
Dubuque F. and M., Dubuque. . yey. 262.65 | 247.69 | 233.70 | 230.00 | 9216.39 
National Union Fire, Pittsburg .. .| *259.47 | 140.57 | 128.84] 134.6 139.86 
German Alliance, New —. Finsisicea ee 257.71 | 229.23 | 186.15 | 214.60 257.28 
Granite State, Portsmouth. . wees] 254.63 | 234.26 | 217.82 | 232.20] 200.20 
Phoenix, Hartford. 253.34 | 208.46 | 171.09 | 163.17 219.05 
Albany, Albany... 253.2 232.25 | 208.30) 211.20] 200.9 
tna, Hartford.. 251.57 | 260.385 | 193.86 | 211.85 | 275.9 
Teutonia Fire, Pittsburg ..| 248.20 | 246.66 | 240.95 | 229.66 | *213.66 
Mechanics, Philadelphia. . -.+-| 238.96 221.10 199.39 205.56 204.91 
New Hampshire, Manchester... 236.58 | 227.01 | *219.49 | 225.93 | 223.76 
S eld F. and M., Springfield... 234.97 | 190.17 | 148.12 | 186.14] 198.80 
Providence Washington, Providence. . 234.36 | 180.91 144.11 130.98 | 233.60 
ee See 234.30 | 208.79 | 188.02 | 196.53] 191.06 
Spring Garden Philadelphia.......... 234.00 190.12 138.77 144.91 175.72 
Firemans Fund, $ San Francisco......... +233 .43 175.60 | #150.43 | 151.04/ ...... 
Cooper, Dayton. . ...| 231.80 | *228.01 349.24 344.09 310.83 
Milwaukee Mechanics, ‘Milwaukee... .. 231.15 | 221.79 | 199.46 | *#190.76 | 778.60 
Northwestern National, Milwaukee.. 229.99 | 223.78 | 215.42 | *211.88 | 303.89 
North River, New WOME 5 ccccticsss 229.64 202.48 165.73 164.15 225.97 
Humboldt Fire, Pittsburg... ...-| 226.99 | 227.26 | 225.74 | 228.61 | 223.39 
Hanover, New York.. 225.25 206. 30 185.41 189.22 192.55 
Rochester German, Rochester. . 224.04 | 212.15 | 205.64 | *202.10 | 346.61 
German-American Fire, Baltimore. . 223.36 | 199. 177.17 | 167.5 152.83 
German Fire, Wheeling... Ee 215.01 | 207.90 | 210.98 | *201.68 
Camden, Camden.. eens *220.15 | 198.17 | 172.88 | 158.8 229.08 
Rhode Island Providence.. ie ea SSeS 5 errr eee 
Commerce, Albany.. 215.20 | 190.19 | 183.83 | 190.11 | 174.61 
Pelican, New York.. 211.49 | 192.89 160.50 | 144.51] 159.90 
Nassau, Brooklyn 209.65 | 167.19 | 126.64 | 163.04 | 225.78 
City of New York, "New York ..| *209.15 | 206.64 | 178.85 | 224.05 | 247.60 
Commercial Union, New York.. .| 207.96 | 175.385 | 148.28 | 140.44 | 165.06 
Mechanics and Traders, _— Orleans. . 205.89 | 195.88 | 186.86 | 166.9 145.92 
Security, New Haven.. Loe 203.54 | 192.12} 184.87 | §192.97 | *198.26 
Empire City, New York... 201.71 180.38 158.47 155.58 144.17 
ilwaukee Fire, Milwaukee.. 201.49 | 183.98 | 171.92 | 172.66 177.64 
Ben Franklin, rueewrs .. 198.81 | 187.97 | 185.44; 180.1 162.55 
Shawnee Fire, —-- 196.49 | 201.22 | 197.69 | *192.18 | 251.16 
Citizens, St. Louis. . ee 195.01 189.68 | 171.67 | 135.57 | 108.11 
National, Pittsburg... ceveeeeeees| 192.55 | 193.16 | 192.23 | *189.81 | 263.9) 
Alliance, Philadelphia... .. 1) 2.12.2! 191.86 | 168.87 | 135.64 | 184.20 | 101.58 
Reliance, Philadelphia. . .seeeee} 190.24] 186.60 | 162.81 | 166.07 168.26 
Peter Cooper, New York.. 190.20 | 166.36 | 141.26; 129.60 54. 
Capital, cord... ; 186.90 | 173. 165.77 | 162.55 | 152.01 
Michigan F. and M, “Detroit... 185.92 | 169.83 | 162.89 | 147.45 | 170.67 
Ins. Co. of North phn deannctin 185.91 | 158.29) 135.6 129.61 | 216.84 
Stuyvesant, New York.. .| 182.02 | *188.24 | 132.08 | 183.97 | 176.06 
Girard F. and M., Philadelphia... 181.64 | 171. 161.08 | *193.06 | 332.62 
Buffalo Commercial, Buffalo.......... 181.63 | 170.88; 171.07 | 170.68 | 166.27 
Atlanta Home, Atlanta isakentsh t : 166.97 | 147.88 | 189.2 
Usion Fire, Philadelphia. : ; 178.82 22.26 | *214.74 
nion, Philadel : 159.4 137.50 | 167.47 | 175.66 
ess, Poug feds a oF : 4 122.59 | 119.39 | 187.75 
Calne hicago.. Se : : 183.06 | 101.96 | 225.57 
Peoples National, Philadelphia aaekeaeS 161.75 SS er, ORs eee 
Washington, Seattle. eeeeeees| 160.09 | 181.43 | 110.34 | *116.10 | 132.89 
National Brewers, Chicago... ..| 159.15 | *161.31 159.37 156.08 | ...... 
Northern, New York.. seeeesees] 158.12 | 145.90} 129. 137.62 | 128. 
American Fire, Pete his Se eereenee 157.99 | 132.91 | 7117.27) ...... 153.32 
County Fire, ee *- Rs scaakscone 157.80 | 151.42 | 140.42 154.1 156. 
Delaware, Philadelphia eeweeees| 155.57 | 142.82 | 187.24 | $188.70 | 127.52 
Teutonia, New Orlean 155.53 | 149.45 | 150.28 | 141.43 | 164. 
Ins. Co. of State of Pa. ‘Philadelphia. ; 154.81 | 176.41 | 176.53 | $221.12 | 142.09 
Lumber, New York.................. 154.81 146.37 | 155.52 | 1623.48 | 155. 
Winona, Minneapolis... 153.97 | 140.21 | 180.85 | *170.02 31. 
Concordia, Milwaukee. . 153.84 41. 154. *135.35 | 198.46 
Georgia Home, nme ; 152.16 | 154.38 | 168.83 | 188.18 | 184.07 
Dixie Fire, Greensboro............... 151.31 15. 130.88 150.44) ...... 
United States, New York.............) 151.29 | 119.35} 115.86 113.85 | 124.13 
American Central, St. Louis........... 150.31 147.95 | 141.52 | *153.90 | 243.15 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCKS—Continwed. 








Net Boor Vatve or Stock pir $100. 








NAME AND LOCATION 
OF COMPANY. F F F 
anuary | Jan an an an’ 
1, 1910. i 1908. 1, 1908. 1, 1907. 1 
3 3 $ 8 $ 
Austin, Dallas, Texas... 150.09 | 151.49 | 144.25 | $130.26 | #118.04 
Assurance Co. of America, N. ¥.. 149.90 134.84 118.41 150.10 155.87 
California, San Francisco. .-y 148.48 | 147.80 | 137.79 | 111.82 | 162.09 
Colonial Assurance, wie York.. -- 147.04 | 125.71 | 125.2 143.09 | 165.13 
German, ae. . .eeeeef 145.56 | 150.92 | #175.08 | 163.73 | 156.6 
German, .-| 144.18 32.9 147.19 | 133.5 176.05 
Ins. Co. of State of Tlinois, Rockford. -| 143.39 | *186.36 | 140.42 | 122.71 | 132.66 
Adirondack, New York. . --| 142.62 | 138.55 | 140.80} 154.44] ...... 
Richmond, New York.. 141.15 eR ga 2. ? rrr ieee 
Imperial, Denver. --| *140.67 | 144.14 | 152.10] 120.27] ...... 
New Brunswick Fire, New, Brunswick. f 144.18 | *122.26 


American erg) Rock weno a 
Citizens, Charles T Locwtee tetas 
Commonwealth, Dallas. 


wan on wnicgy Es 
Western Reserve, “Gieweiana ee 
Sun, New Orleans. . Sicotnyces 
State, Omaha... se ee 
American Druggists, Cincinnati........ 
a gy! NR oo sca ae-o:5 arcieinsareige 

Atlantic Re 
Michigcn Commercial, Lansing........ 
Caledonian-American, ‘New York pe 
Hamilton, New York. . : 2a)5ee 
Freeholders, Topeka. . 





116.54 
*116.53 





*111.49 

















* Capital increased during the previous year. + Capital reduced during the [sty ee year 
+ Capital increased and reduced a similar amount during the Pino year. § Capital decreased 
and increased a similar amount during the previous year. 000 transferred from surplus 
to capital during the previous year. aIn 1906 old Sakae icenaet Company, retired, 
Dutchess Fire organized to take its place. c Formerly Fire Insurance Company of County 
of Philadelphia, name changed in 1905. d Fidelity Fire, New York, and Phenix of Brooklyn 
amalgamated in 1910 under title of Fidelity-Phenix Fire. 





Recollections of a Fire Insurance Man. 


One of the veterans of the fire insurance business, Robert S. 
Critchell of Chicago, has written and published, under the above title, 
his reminiscences dating back to the time of his entrance into the 
business as an office boy in a Cincinnati agency in 1857. Mr. Critchell 
has had many and varied experiences in and out of the business; and 
in the book mentioned describes many of the incidents in which he 
participated while a junior officer in the United States navy on the 
Mississippi river during the Civil War, in addition to those relating 
particularly to the insurance business. For the last forty years Mr. 
Critchell has been located in Chicago, and during most of that time 
operated a successful general agency. He was in Chicago at the time 
of the great conflagration, and had the honor of making the first loss 
payment due to that historic fire on behalf of the Phenix Insurance 
Company of Brooklyn. 

This book will be read with great interest by all fire insurance men, 
both young and old, and should occupy a place in every insurance 
library, as it is an interesting commentary upon the practices and 
occurrences of a long period concerning which little information has 
been placed in permanent form. The wide acquaintance enjoyed by 
Mr. Critchell among prominent underwriters gives an additional in- 
terest to his story of the last half century. 

Some idea of the contents of this interesting book is conveyed by 
the chapter titles, which are as follows: Cincinnati and St. Louis; 
Early Experiences and Methods; First Adjustment of a Loss; United 
States Naval Service; Naval Life; On the Mississippi; Fort Pillow; 
Fate of a “Gallant” Officer; Re-enters Insurance; Begins as a Special 
Agent; Reported Killed; Friends of Years Ago; Story of a Re- 
covery; Removes to Chicago; Chicago Conditions; Adjusting Prob- 
lems; The Great Chicago Fire; Adjusting Big Fire Insurance Losses ; 
Readjustments; Working for Reforms in Chicago; New Problems 
Arise; Appointed Agent of Springfield; Phoenix of London Agency; 
Union League Club; Building Up of Critchell Agency; Trip to Eu- 
rope—London Lloyds; Comments on Value of Agents’ Services; 
Cronin Murder Case; Illinois Naval Militia; Disastrous Trip to 
England; Trophies of the Battle. 

The Spectator Company, as Selling Agents, has in stock a limited 
supply of “Recollections of a Fire Insurance Man,” and can furnish 
them to purchasers at $1.25 per copy. Address all orders to The 
Spectator Company, Selling Agents, 135 William street, New York. 








March 3, 1910] 


Uniformity in Fire Insurance Legislation and in the Interpre- 
tation of Fire Insurance Contracts. 


A paper upon the above topic, prepared on behalf of the National 
Board of Fire Underwriters and read by Frank Lock at the conference on 
Uniform State Legislation held in Washington, January 17, 18, 19, 1910, 
forms one of the strongest existing arguments yet put forth in advocacy 
of uniformity in legislation. We regret that we can only present a few 
extracts from it below: 


Action * * * which tends to uniformity is assured of the glad support 
of the National Board of Fire Underwriters from the outset, as it is the feeling 
of the companies composing its membership that it would be better in the interest 
of all concerned to have uniformity on a basis even of poor laws, rather than to 
have perpetuated the present reign of confusion. All concerned would at least 
know that they were receiving equal treatment, even if not assured that every- 
thing was ordered to the best advantage. 

The endeavor on the part of the companies honestly to observe the multifarious 
requirements of some forty-eight States and Territories, each differing from the 
other, is difficult and not without danger because of the penalties involved. In 
one State requirements may be enforced under penalty which in the adjacent State 
are expressly forbidden under penalties for observance. For instance, one State 
may require the absolute observance, under penalty, of tariff rates to be publicly 
exhibited, while another State forbids, under penalty, any form of agreement on 
a tariff. One State prohibits rebating, while the other forbids anything which 
will tend to prevent any man from obtaining his individual insurance as cheaply 
as possible. In a place like Bristol, intersected by the State line of Virginia 
and Tennessee, we may insure a man owning a piece of property situated across 
the dividing State line; but should we, in case of fire loss, treat him alike for 
both ends of his building we should be under penalty of the law to one State or 
the other! Many pages could be filled with inconsistent and contradictory re- 
quirements forced upon the body public to its great detriment, merely because its 
individual constituents dwell on different sides of imaginary boundary lines, 
although with identical interests they are served by the same companies for the 
same purposes. In result much injustice is wrought, the cost of the service is 
heavy and uneven, its character is not of equal benefit, these things being due to 
causes artificial and largely remediable by uniformity in law. 

Not only is there a difference in statutory requirements in the different States, 
but allied to this is the difference in the standard forms of contract called for by 
States, which would appear to be unnecessary, embarrassing and as adding to the 
cost of the business. Governor Wilson of Kentucky, in his address delivered 
this morning in another place, very aptly used the fact that a standard fire policy 
contract had been adopted, to illustrate the wise effect of uniformity in laws. 
He could not have used a better illustration; yet there are at least eight standard 
forms, and they are being multiplied all the time, which seems a strange 
anachronism. The endeavor on the part of the underwriters has been to secure 
a form of contract as enlightened and liberal as possible in the interests of the 
public, and which should be uniform all over the country, thus according equal 
treatment to all, seeing that the conditions to be met are practically alike over all. 

When we come to the interpretation of the contract itself we are met by the 
same objectionable features. Take the so-called New York standard policy, 
which is used in more States than any other. In some of the States the form 
is made a part of the statutory law; in others it is adopted as a requirement of 
the Insurance Department acting under a statute calling for a standard form. 
In still other States the use is left optional. Owing to these differences the 
policy form itself can be added to or taken from by conditions in some States 
that are prohibited in other States, so that the so-called standard form ceases to 
be standard, even where it may appear to be so. Another important phase of 
non-uniformity in this respect is the forbidding statutes of some of the States 
which do not permit the transfer of suits to the Federal Supreme Court where an 
interpretation might be secured which would be final, as in the celebrated case of 
“Paul vs. Virginia.” 

Another instance of non-uniformity which makes itself severely felt is in that 
of taxation as applied by the different States. In some States a considerable 
percentage of the revenue of the State for general purposes is derived from 
taxation upon fire insurance premiums and licenses. In other words, there is 
taxation for revenue which is derived not from the profits of the business, but 
from the gross amount of premiums. Other States base their taxation and 
license charges mainly on the idea of securing sufficient revenue for the proper 
administration of the Insurance Department. No divergence of this kind can be 
limited in its effects to the individual State, as it is impossible to administer the 
business as though each insurance company were local to each State in which it 
does business. 

The elements of fire insurance comprise four principal points: First, the rate 
of premium consideration; second, the form of the contract; third, the method of 
adjustment and payment of fire loss, should such occur; fourth, the provision of 
a basis of credit for the business of the country. This last item depends upon 
the stability of the companies, and involves in it the efficiency of the State In- 
surance Departments which supervise. This supervision should pre-eminently be 
according to a uniform standard. A consideration of the four elements named 
would show that they are universal in their character and apply alike to all 
sections of the country; therefore, to be just, economical and efficient, they should 
all be upon a uniform basis so far as regards legislation. There can be no 
question but that everything which tends to remove divergence in standards and 
to simplify methods must result to the great benefit of the community at large. 
So far as fire insurance companies are concerned they receive their compensation 
in the margin which is left out of the premium after disbursements for losses and 
expenses. To them, in a sense, it is not essential whether the rate of premium 
be high or low, although left to themselves, their efforts are to produce a lower 
average rate of premium for a safer average condition of property. The real 
question is one for the public at large, and the solution of it is in their own 
hands, whether they shall have high or low rates. If the latter be their choice, 
then uniformity in requirements by the States will be a sure factor towards 
securing eventtally a substantial reduction in the destruction of property and in 
the cost of transacting the fire insurance business, which in turn must be followed 
by a substantial reduction in the average premium charge. 

To give practical effect to the foregoing points, it is suggested that the whole 
question should be dealt with by a commission composed of State officials and 
fire insurance men to formulate standard laws, the simplest form of policy con- 
tract, efficient State Fire Marshal laws and uniform building codes which shall 
be models for cities of all sizes. Such a commission should draw to it all needed 
counsellors and be required to frame bills to meet the conditions to be recom- 
mended for adoption by the different State legislatures. : 

The question may be raised, why not invoke the Federal Government, seeing 
that the operations of fire insurance business are eminently inter-State in charac- 
ter? One answer to that question is that the removal of the supervision of fire 
insurance to the Federal Government could only be brought about by a constitu- 
tional amendment and the prospect of such an amendment upon such a question 
is certainly so hopeless as to be outside of the range of practicaal consideration 


at the present time. 





—Pictures of some handsome terra-cotta and concrete residences, designed by 
Squires & Wynkoop of New York, appeared in The International Studio for 
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January. The desire for fireproof homes is fortunately on the increase in this 
country, and should be encouraged in every possible way. 

—The World’s Work for March contains, among other articles: “A National 
Opportunity,” “The Men of the Air,” “Stacking the Cards in the Wall Street 
Game,” “Delays of Conservation Progress,” “Art Prospects in America,” “Why 
Is the Criminal?” “Raising Money in the Home Town,” “A Court that Does 
Its Job,” William Bayard Hale; “Our Southern Mountaineers” (illustrated), 
Thomas R. Dawley, Jr.; “Teaching Morals by Photograph” (illustrated), Walte. 
H. Page; “How to Regulate Corporations,” James J. Hill. 
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THE VALUE OF CO-OPERATIVE ADVERTISING. 


The Great Need of Advertising Accident and Health Insurance . 
to the Public Through Newspapers and Journals. 


By C. H. Harsauen, M. D. 


One of the best and most feasible suggestions proposed recently 
during a conference between insurance officials was the general ad- 
vertising of accident and health insurance to the public for the purpose 
of educating the prospective buyer of this form of insurance. It is 
astonishing what little knowledge of the accident and health business 
exists among the average business or professional man, yet almost 
every one of them is familiar with life insurance and knows what an 
endowment, an ordinary life or a term policy means. Very few 
policyholders carrying accident or health insurance know the advan- 
tages of accident or health insurance policies, or even know the im- 
portant conditions of these policies, and the majority of people who 
are not insured under this form of insurance seem to have absolutely 
no idea as to the policy conditions or the reasons for paying indemnity. 

A great number of dissatisfied claimants exist among the public 
on account of the many small and recently-organized companies which 
are compelled to adjust their claims according to the strict interpreta- 
tion of the policy. This class takes every opportunity that presents 
itself of belittling accident and health insurance, because they have 
had a disagreeable experience in the settlement of a claim by a com- 
pany which was either compelled, on account of its age, to adhere to 
the strict conditions of the policy, or the claim was shaved on account 
of the officials of the company not conducting their business on 
broad, progressive lines. 

If accident and health insurance companies would unite on a definite 
plan of advertising, selecting a certain kind of advertising for in- 
surance journals, a different form for daily papers and still another 
for advertisements for monthly journals, they could educate the public 
so that accident and health insurance would be discussed more often 
than it is at the present time, thus greatly benefiting the casualty busi- 
ness. Insurance companies could place advertisements in insurance 
journals where the intentions, methods, etc., of the home office were 
defined, in order that their agents, or more particularly, prospective 
ones, would understand that the company conducted only a legitimate 
and straightforward business. Advertisements written especially for 
the public could be placed in daily papers, and in these papers could 
be shown the advantages of carrying accident and health insurance, 
the principal conditions of the policy could be explained, the im- 
portance of notifying the company in case of accident or illness pointed 
out, and the method of procedure required for the settlement of 
claims fully discussed. Such a line of advertising could also be placed 
in weekly or monthly journals or periodicals, thus reaching a class 
of people who would not read the advertisements in the daily papers. 
Such a scheme of broad-gage advertising would benefit the accident 
and health business in so many ways that its value would be incal- 








culable. 
It is a remarkable fact that among the number of medical journals 


published in the United States, an advertisement of an accident and 
health insurance company is almost never seen. One or two com- 
panies only are consistently advertising among this class, and their 
ads. do little good except to call attention to the company itself. They 
could be made very valuable and most interesting to physicians if 
important facts concerning the value of accident and health insurance 
were given from time to time, together with information concerning 
policy conditions and the requirements for a legitimate claim. 
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If casualty insurance companies would adopt a plan of educating 
the public to the advantages of carrying accident and health insurance 
by an extensive scheme of advertising, the business could be greatly 
increased and less dissatisfaction would result in the settlement of 
claims when it was necessary to reject a claim or hold the claimant to 
the technical terms of the policy. The loss ratio could undoubtedly be 
reduced, and a better feeling would be formed between the insuring 
public and the companies themselves. 

In adopting a scheme of advertising for popularizing accident and 

health insurance, certain advertisements should carry the names of 
certain companies, for the purpose of making the company known in 
the locality in which the advertisement is appearing—thus, for ex- 
ample: If ten journals were selected to advertise personal accident 
-and health insurance, each journal could carry the names of ten 
different companies, the total making one hundred companies whose 
name would appear at some place in the journal advertising. The 
same plan could, and should, be adopted in newspapers, if necessary 
using a larger or smaller number of names of companies that are re- 
sponsible and reliable. There is no good reason why the public should 
not be just as familiar with the names of all of the large accident 
and health insurance companies as it is familiar with life insurance 
companies, and few will question the statement that the majority of 
men of insurable age are more or less familiar with every prominent 
life insurance company. It is equally true that the majority of men 
who can and might carry accident and health insurance are not at all 
familiar and do not even know the names of the most prominent 
companies writing accident and health insurance. 

One of the surest ways to prevent oppressive State or Federal 
supervision and the standard policy form would be extensive adver- 
tising and acquainting the public with the prominence of the com- 
panies engaged in this line of business. Their capital and resources, 
the volume of business which they do and the amount expended in 
claims, together with the great number of men and women who gain 
their livelihood from the business, should be given prominence. If 
all accident and health insurance companies would proceed with ex- 
tensive advertising at once, it would be of great assistance to them in 
preventing arbitrary action of Insurance Commissioners or legisla- 
tures. The names and number of reliable accident and health in- 
surance companies, together with the volume of business which they 
do throughout the United States, are practically unknown outside of 
the insurance world, and never will be known until by proper adver- 
tising such information is given to the general public. Advertisements 
in leading insurance journals, prepared in an attractive manner so as 
to coach agents in methods of spreading the gospel of accident and 
health insurance, would be highly productive, and such advertising 
would also reach the general public to a considerable extent. 





The Automobile Insurance Company of America, Incorporated 


The Automobile Insurance Company of America, Inc., of Indianapolis, 

capital $1,000,000 and surplus $1,000,000, is making excellent progress 
with its organization. Temporary offices were taken some time ago in 
the Saks building. 
_ The officers of the Automobile Insurance Company of America are: 
D. M. Parry, president; Lucius N. Littauer, vice-president; Ernest B. 
Thomas, secretary; John W. McCardle, treasurer. R. M. Malpas, for- 
merly secretary and general manager of the Anchor Life, Indianapolis, 
and C. W. Clark of Clark & Co., investment brokers, 60 Wall street, 
New York, and of Indianapolis, Ind., are promoting the new company 
with characteristic energy and are placing the company’s stock over a 
wide range of territory. The company will insure against fire, theft, 
collision, liability and property damage, and when ready to begin busi- 
ness will apply for admission to a large number of the States. Mr. 
Malpas will, in all probability, have charge of the agency department. 





Employers’ Compensation Policy. 


The Casualty Company of America has placed on the market a new 
form of policy, combining the features of both employers’ liability and 
workmen’s collective insurance in an enlarged and liberal way, so as to 
bring it in line with the provisions of the workmen’s compensation laws 
of European countries. Under this contract the employer may settle 
with his employees for injuries sustained within the following limits: 
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For loss of life, or two limbs, or sight of both eyes, a sum equal to 
one full year’s wages of the employee; one-half of that sum for the loss 
of one limb, and one-third for the loss of sight of one eye, and fixed 
compensation for minor injuries; for temporary disability one-half of 
the weekly wages. 

The money thus expended is refunded to the employer by the com- 
pany, regardless of the question of negligence of either employer or 
employee. Differences arising in respect to the amount payable may 
be settled by arbitration, and should the injured person bring suit to 
recover damages, the company will defend the suit. The policy is issued 
for all kinds of trades and industries at moderate rates of premium, 
varying with the hazard. 

Herman Leroy has been engaged by the Casualty Company of America 
to manage the new department. He has given long and careful study 
to this method of insurance as practiced in Furope and is fully familiar 
with the subject. The new policy opens up a new field in insurance 
and its progress will be watched with considerable interest in view of 
the investigations now going on in a number of States regarding work- 
men’s compensation. 





Bankers Surety Appoints Eastern Managers. 

The announcement of the Bankers Surety Company of Cleveland, Ohio, 
of a change in its New York representation appears in this issue. 
Frank P. Dolan, Edward G. Eibler and James McGinty, under the agency 
firm name of Dolan, Eibler & McGinty, become the general Eastern 
managers of the Bankers for the entire State of New York, succeeding 
Sanders & Flanders. 

Mr. Dolan of the firm is located at Albany and will look after the 
up-State interests of the agency. Mr. Dolan is a director of the Bankers 
Surety Company and has been representing it in Albany for the past 
three years. 

Mr. Eibler has practically been raised in tbe surety business, having 
had some fourteen years’ experience therein, half of which was in the 
home office of one of the large New York companies and the other half 
field experience, he having been the St. Louis manager for the Bankers 
Surety Company up to the present time. Mr. Eibler, in addition to 
being a member of the agency firm, will also act as the Eastern home 
office representative of the Bankers. 

James McGinty is a New Yorker, is also a stockholder in the 
company, and has been connected with the company in special capa- 
city for the past three years. 

The financial statement of the Bankers S1rety Company, issued De- 
cember 31, 1969, shows a healthy and steady growth and the company is 
evidently on the high road to a large success in the surety field. 





Casualty Notes. 

—The Medical Protective Company, Fort Wayne, Ind., has reorganized for the 
purpose of doing a general liability business. 

—Edson S. Lott, president of the United States Casualty Company, has been 
elected a member of the New York Chamber of Commerce. 

—The Central Casualty Company is being organized in Indiana by A. P. Hen- 
drickson, Joseph E. Bell, Stephen A. Clinehens and others. 

—Simpson, Campbell & Co. have been appointed general agents for Massa- 
chusetts by the Columbian National for its accident and health department. 

—The American Assurance Company of Philadelphia has reinsured the business 
of the United Mutual Benefit Asociation, a small local Philadelphia concern. 

—The Commercial Casualty Company, Newark, N. J., has been examined by the 
Insurance Department of its home State and expects to begin business this week. 

—Robert Turner, Jr., for ten years a boiler maker in Des Moines, has been 
made boiler inspector for the Casualty Insurance Company of America in the 
Des Moines field. 

—The American Credit Indemnity Company has appointed W. S. Sheill as 
general agent for Indiana at Indianapolis, and J. P. Robinett as general agent 
for Wisconsin at Milwaukee. 

—The Order of Unity, Pittsburg, Pa., has issued a new certificate covering 
sickness and accident. A number of the order’s members having life insurance 
have taken, the accident and health insurance in addition. 

—As a result of a grade-crossing accident in 1905 in which E. Crowley’s left 
arm was cut off, a verdict of $15,000 was last week rendered against the Pennsy]l- 
vania Railroad Company in Common Pleas Court No. 2, Philadelphia. 

—Russell Gray has been elected president of the American Mutual Liability 
Company, Boston, succeeding Wm. C. Lovering. Mr. Gray will continue to be 
general manager. Charles E. Hodges was elected treasurer, and he will also act 
as assistant manager. 

—The Burglary Insurance Underwriters Association met last week and voted 
to suspend all rules and regulations governing bank burglary business, throwing 
open this class in all States. The Ocean Accident and Guarantee withdrew from 
the association. 

—The Industrial Insurance Company of Charleston, W. Va., has been organ- 
ized, with a paid-up capital of $10,000, to write industrial accident and health 
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insurance. The officers are: President, E. L. Long; vice-president, W. L. Gold- 
smith, Jr.; secretary and manager, E. Johnson; treasurer, A. H. Dangerfield. 

—During the past week still another defalcation must be added to Massa- 
chusetts’ bad record this year. George W. Coleman, a $12 clerk, decamped with 
$150,000 belonging to a national bank in Cambridge. Coleman surrendered last 
Friday to the authorities. Whether he was bonded or not has not yet been indi- 
cated in the news reports. 


—Senator Mooney has introduced a bill in the Ohio General Assembly which 
will make it impossible for liability companies to plead insolvency of the em- 
ployer either when the insurance was taken or thereafter as a cause for refusing 
payment. Further, it gives the employee the right to make the liability company 
a party defendant with the employer in suits for damages. This will bring the 
companies and employees into closer contact in case it becomes a law. 

—tThe stockholders of the Appalachian Insurance Company of Bristol, Va.- 
Tenn., held their annual meeting recently, as did also the new directors, and all 
of the old directors and officers were re-elected. Dr. A. J. Edwards was added 
to the list of officers as medical director, and the following-named gentlemen 
were added to the list of directors: I. P. Kane, Gate City, Va., capitalist, and 
J. A. Summers, Johnson City, Tenn., president Summers-Parrott Hardware 
Company. 

—The burglary situation in Chicago has been settled for the present by the 
signing of a new agreement fixing the brokerage on residence burglary insurance 
risks at 25 per cent and on mercantile risks at 20 per cent. No differential is 
allowed between the fire insurance agencies and branch offices or any other class 
of agents. The American Bonding Company, which has been outside the agree- 
ment, joined, it being allowed to protect five commission contracts it had made 
during the war, the holders of these contracts, however, being limited to 25 
per cent. 

—tThe Massachusetts legislative hearings last week consumed considerable time, 
and the measure to incorporate the National Automobile Mutual Insurance Company, 
which proposes to do automobile, fire and liability insurance on mill mutual lines, 
still hangs over. Commissioner Hardison’s bill relative to the classification of 
kinds of business and the capitalization required was roundly scored by F. H. 
Nash, representing a number of companies interested, President Louis H. Fibel of 
the Great Eastern Casalty, President E. W. DeLeon, of the Casualty Company 
of America; Vice-President W. C. Faxon of the Adtna, General Counsel William 
Bro Smith of the Travelers, and a number of attorneys. 
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John Hancock Mutual, Life Insurance Company. 

In presenting the forty-seventh annual report of the John Hancock 
Mutual Life Insurance Company of Boston, Mass., to the policy- 
holders, President Roland O. Lamb, speaking for the directors, says: 
“The company is in a most excellent condition financially and or- 
ganically, and, granted favorable conditions of general business, may 
confidently be expected to render a good account to the members for 
the current year.” The account for the year recently closed is is: all 
respects a good one—satisfying to officers, field force and policy- 
holders alike. The splendid record of progress which the company 
has made during the past twenty years was well maintained, the gains 
in every direction being more than favorable. Activity on the part of 
the agency force resulted in a goodly volume of new business in both 
the ordinary and weekly premium branch.s. A gratifying feature of 
the new business is that it was of a stable character, while the ter- 
minations on the old business were less proportionately than in the 
previous year, so that the company was able to show the splendid 
gain of $41,873,443 in insurance in force, bringing that item up to 
$526,945,025. 

The John Hancock Mutual Life, as is well known, is the largest life 
insurance company of its home State, both in amount of assets held 
and in volume of insurance in force. In fact, in the latter item it 
stands seventh among all the life insurance companies of the country, 
and at its present rate of growth may confidently be expected to move 
still higher in the scale. Its management has devoted much care and 
thought to its systematic growth, securing such a volume of business 
each year as could be profitably and safely handled, and have had 
ever in mind the best interests of the policyholders. Such a course has 
made possible the following showing of growth during the past 
twenty years: 


Years. 1889. 1899. 1909. 
Le Re $3,548,080 $14,491,826 $64,945,610 
EY: 283,063 1,573,005 6,159,153 
ENCED, slocccee 63-000 1,799,543 7,843,143 22,302,391 
Insurance in force....... 45,879,057 192,573,498 526,045,925 


Last year the company received in premiums $19,542,735, which was 
Over $1,400,000 more than in the previous year. Its total income was 
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$22,302,301, and it paid to its policyholders $8,399,204, the largest 
amount thus far recorded. The assets increased during the year 
$8,098,419, more than six million dollars were added to the reserves, 
and there was a substantial addition made to the surplus, which now 
amounts to $6,159,153, exclusive of over two million dollars apportioned 
for dividends in 1910. A very favorable mortality showing was made 
again last year, thus continuing the company’s good record of a low 
percentage of actual to expected mortality. 

Every three years this company is thoroughly examined by the 
Massachusetts Insurance Department, and is regularly given a clean 
bill of health. The policyholders know that their interests are well 
conserved by those in charge at the home office, and that their in- 
surance will be supplied at the lowest possible cost. The men charged 
with the active management of the John Hancock have proved them- 
selves thoroughly capable, and may be relied upon to carry it along 
to a still wider sphere of usefulness. 





Security Mutual Life Insurance Company. 

Agents of the Security Mutual Life Insurance Company of Bing- 
hamton, N. Y., had reason to be greatly encouraged over the showing 
made in the annual statement for the year 1909. It bears every evi- 
dence of the fact that the company is not only on the high road of 
prosperity, but has a most efficient management. A gain in new paid- 
for issues of two and one-half millions shows that the agency force is 
thoroughly systematized and working to good advantage. This is fur- 
ther shown by the submission of three millions of new business in the 
month of December, while the current year opened equally auspiciously. 
Last year the company wrote $8,049,811 new business and made a gain 
in amount outstanding of $1,782,867. On the financial side the assets 
were increased by $213,921, and now amount to $5,444,047, while the sur- 
plus of $583,851 shows an increase of $92,655. The statement is made up 
by the most rigid standard, the management having eliminated all 
doubtful items. In addition to the surplus shown, the company has set 
aside $75,827 to protect policy contracts, which amount was formerly 
carried in surplus. A particularly favorable mortality rate was ex- 
perienced, for, with nearly two millions more in force, the death losses 
incurred were $64,086 less than in 1908. President Frederic W. Jenkins 
and the men associated with him in the management, feel that with the 
foregoing showing splendid achievements for 1910 are assured. 





Des Moines Life Insurance Company. 

The twenty-fifth annual statement of the Des Moines Life Insurance 
Company shows that substantial progress is still being made. Assets 
now in hand amount to $2,776,671, and in accordance with the law of 
Iowa a sum more than covering the reserve on the insurance in force 
is deposited with the State authorities. The deposit now amounts to 
$2,444,934, while the legal reserve is $2,315,553, so that the State’s re- 
quirements are met with over $129,000 to spare. A surplus on policy- 
holders’ account of $410,968 shows that the contracts are amply secured. 
Last year the premium income was $896,942, and the insurance in force 
has reached $28,527,567. President C. E. Rawson feels that the Des 
Moines Life well deserves the title of Iowa’s progressive and popular 


company. 





The Columbian; National Life Insurance Company. 

Last year the only Massachusetts company writing life, accident and 
health insurance made a good record in each of its departments. The 
Columbian National Life Insurance Company of Boston strengthened 
itself materially during 1909 in assets and insurance in force, and its 
managers have the satisfaction of knowing that its plans and methods 
have again met the approbation of the insuring public. The company 
possesses a paid-up capital of one million dollars, and as it operates 
under the rigid laws of Massachusetts, its contracts rank among the best 
in the field. All policies are now issued on the non-participating plan 
at low rates and provide every benefit consistent with safety. A 
valuable feature of the company’s contracts is the disability clause, 
under which, in the event of the insured becoming totally and perma- 
nently disabled, he is relieved of the payment of further premiums so 
long as the total disability shall last. Should he be fortunate enough 
later on to be relieved of the disability payment of premiums is re- 
sumed—unless the premium-paying period has expired—without obli- 
gation to pay up the back premiums. This feature strengthens the 
life insurance contract materially by relieving the insured of all 
worry as to the maintaining of his insurance in force should he, through 
physical disability, be deprived of his earning power. 
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In addition to the issuance of life insurance, the Columbian National 
has a strong accident and health insurance branch. Although this de- 
partment was only established in the latter part of 1908 it has already 
taken a good position and last year had a premium income of some 
$80,000. Capable management and most liberal forms of contract have 
made an immediate appeal to the insuring public, and the success 
achieved last year indicates that the agents of the company have taken 
every advantage of the combination supplied them to sell life, acci- 
dent and health insurance in the same company. Plans have been laid 
down for still further development along these lines during 1910, and a 
satisfactory outcome may confidently be expected. 

The improved business conditions of 1909 are reflected on the showing 
made by this company of increased new business writing. During the 
year it issued paid-for business in excess of $8,000,000 and added to the 
amount in force some two and one-half millions. It now has on its 
books about thirty-seven millions of business. Its assets show a gain 
for the year of $513,000, the total amount now held being $5,205,763, 
while the surplus on policyholders’ account is $1,506,686, so that its con- 
tracts are amply secured. The managers of the Columbian National are 
pursuing a conservative course to the end that its position in the in- 
surance world may be of the highest, both as regards financial strength 
and liberality of life, accident and health insurance contracts. 





Western Life Indemnity Company. 

The Western Life Indemnity Company, with offices in the Masonic 
Temple, Chicago, has issued its twenty-sixth annual statement covering 
its record for the year 1909. It shows assets of $282,035, over one-half 
of which is invested in bonds and mortgages, and made a gain in the 
total funds last year of $38,960. The liabilities are reported at $80,832, 
indicating a decrease for the year of $16,376, so that between the in- 
crease in assets and the decrease in liabilities there was a substantial 
addition made to the surplus, which now amounts to $201,203. A satis- 
factory gain was also made in the volume of insurance in force, the 
agency staff having worked with much energy in procuring new busi- 
ness. The company is looking for good men to act as managers in 
Pennsylvania, Michigan and Nebraska, with whom attractive contracts 
can be made. President George M. Moulton is looking for a still better 
record during the current year. 





The Continental, Fidelity-Phenix and Fidelity Underwriters 

The above-named triad of fire insurance institutions is now ready for 
active operations. 

The Continental of New York, of course, is well known to everyone in 
the country who has ever bought or sold fire insurance, It has gained 
world-wide renown as one of the best managed and most successful 
fire insurance companies in the world. 

The Fidelity Fire Insurance Company was organized in 1906, and has 
been regarded as a running mate for the Continental. It had a capital 
of $1,000,000, and at the end of the year 1908 its net surplus was $1,- 
579,670. In 1909, when it was found that the Phenix of Brooklyn had 
gotten into trouble through one of its officers, the stockholders of the 
Phenix turned to Henry Evans, president of the Continental and the 
Fidelity, for assistance in straightening out the affairs of the Phenix. 
This was gladly rendered; and it was subsequently decided by the stock- 
holders of the Fidelity Fire and the Phenix that it would be advan- 
tageous to all concerned to consolidate the companies named. This 
consolidation has now been completed under the name of Fidelity- 
Phenix. 

In order to avoid complications in connection with the agency forces, 
it was deemed best to issue a joint policy under the name of Fidelity 
Underwriters, guaranteed by the Continental] and the Fidelity-Phenix, 
to supplant the policies previously issued by the Fidelity Fire, and to 
thus utilize the agency plant of the Fidelity. j 

Thus this chain of circumstances has evylved a triumvirate of fire 
insurance institutions which already occupies a high position among 
the fire insurers of the country, and which will undoubtedly grow year 
by year in financial strength and in popularity. 

The Continental, on January 1, 1910, with a capital of $1,000,000, pos- 
sessed $22,332,787 of assets and a net surplus of $13,044,879. Since the 
first of the year the directors of the Continental have recommended to 
the stockholders an increase of $1,000,000 in capital by transfer from 
surplus account. That this is thoroughly justified is indicated by the 
fact that, aside from a considerable underwriting profit, the company 
made in the neighborhood of $2,500,000 profit from its investments dur- 
ing the past year. In 1909, the net premiums of the company were $6,- 
668,803, with a loss ratio of but 47.1 per cent, and a moderate expense 
ratio. The dividends amounted to 55 per cent during the past year. 

The combined statements of the Fidelity and the Phenix as of Janu- 
ary 1, 1910, showed $2,500,000 of capital, $14,081,389 of resources, and a 
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net surplus of $2,531,951, the combined net premium income in 1909 
having been $7,350,768, with a loss ratio of about 56 per cent. 

Combining the figures of the Continental and the Fidelity-Phenix it 
is shown that the Fidelity Underwriters policies are guaranteed by 
over $36,000,000 of assets, and over $19,000,000 of policyholders’ surplus. 

Henry Evans, president of the Continental and of the Fidelity-Phenix, 
is one of the most forceful characters in the fire underwriting field. 
His combative temperament and other excellent qualities have helped 
him to become known as one of the best corporation managers in the 
country; and he has manifested remarkable ability along financial 
lines in handling the investments of the companies under his control. 
Guided by his sound judgment, the Continental and its affiliated institu- 
tions should meet with a high degree of success in their future opera- 
tions. 





Security Mutual Fire Insurance Company, Chatfield, Minn. 

An excellent statement is submitted by the Security Mutual Fire of 
Chatfield, Minn., as of December 31, 1909. Some of the interesting 
features of its exhibit are the following increases, as compared with its 
condition on December 31, 1908: In cash assets, $17,131; in net surplus, 
$6190; in reinsurance reserve, $3311; in insurance in force, $701,511; in 
premiums in force, $13,405. Its cash assets are shown to be $74,896; its 
reinsurance reserve, $33,189, and its net surplus, $26,603; in addition to 
which it has contingent assets of $146,084, making its total surplus as to 
policyholders $172,687. The Security Mutual has paid $307,782 of losses 
since organization, and $72,485 as dividends, the dividends paid mem- 
bers in 1909 having amounted to $15,191. This company writes high- 
grade surplus lines at tariff rates through Pettibone & Krouse, Eastern 
general agents, who are located at 325 Walnut street, Philadelphia. The 
officers of this enterprising company are: President, F. L. Tesca; vice- 
president, S. E. Bibbins; secretary, C. L. Thurber; treasurer, A. L. 
Ober. 





The Pennsylvania Casualty Company. 

Commendable progress was made during 1909 by the Pennsylvania 
Casualty Company of Scranton, Pa., and the year closed with evidences 
of increased financial strength and expanded business. This company 
takes particular pains to give every aid and encouragement to its 
agents, so that they may not only be able to present their contracts 
properly, but to increase their business by showing just where addi- 
tional insurance may advantageously be carried. A generous campaign 
of publicity is conducted by the company, with the result that its name 
is a familiar one in the territory it occupies, and the agencies reap 
corresponding benefits. An agency of the Pennsylvania Casualty is a 
paying proposition from the start, owing to the cordial co-operation of 
the managers at the home office. 

The company’s statement for the year 1309 shows that it now pos- 
sesses assets amounting to $625,859, the principal items being stocks 
and bonds $357,298, and real estate $80,000. Its reserves are ample, both 
for unearned premiums and claims, and there is a surplus on policy- 
holders’ account of $279,415. The Pennsylvania Casualty has a board of 
directors representative of the highest type of business men of Scranton 
and vicinity, while its officers possess the requisite ability to success- 
fully conduct the operations of a multiform casualty ccmpany. 





Metropolitan Casualty Insurance Company, New York. 

The statement of the above company for 1909 is not less interesting 
than those of former years, and the substantial increases made prove 
conclusively the excellent organization which has been built up. After 
providing increased reserves for reinsurance and losses and all other 
liabilities, the surplus to policyholders was increased by $41,093. The 
premium income gained $32,044, and the ratio of losses to premiums 
was slightly reduced. The ratio of @xpenses to premiums remained 
stationary. The officers of the Metropolitan Casualty, who have placed 
the company among the best-known concerns of its kind in the country, 
are Eugene H. Winslow, president; Daniel D. Whiting, vice-president; 
S. William Burton, secretary, and Alonzo G. Brooks, assistant secretary. 








TOO LATE FOR CLASSIFICATION. 


—The Maryland Casualty Company, Baltimore, has applied for authority to 
write fidelity and surety bonds, in addition to its many other lines. 

—The Southeastern Life of Spartanburg, S. C., has elected a new president, 
Arch B. Calvert, and a new secretary and treasurer, W. B. Valentine. 

—The Union National Accident Company, Philadelphia, has opened its plate- 
glass department, in charge of Herbert C. Free, who has had many years’ ex- 
perience in this branch of the business. Arthur J. Ward, who was at one time 
special agent for the General Accident Company, has been appointed special 
agent for Pennsylvania. 
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